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This book is dedicated to the children of gamblers.  They were rarcly
promised anvthing, because the promise might have been too hard to
keep. They may have wanted to play a game with their parent rather than
watch a sporting event on which their parent had placed a bet. They were
told evervthing was done so they could have tovs and clothes and a nice
place to live, but all they wanted was a little more of their parent’s time.
I apologize to my children, Michael Sebok, Joseph Scebok, Chris Sebok,
Christina ‘Tran, Nathaniel Greenstein, and Melissa Greenstein, for when
] have failed as a parent.



Dateline: January 29, 2004. Tunica, Mississippi.

Announcer: And it’s an Ace on the River, giving Barry Greenstein
Aces full. This is the first time two players have been knocked out on
one hand at the final table in the history of the World Poker Tour.™
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Barry Greenstein

*Actually, this had happened once hefore, but the announcer was not aware of it.
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Foreword
by Doyle Brunson

Barry Greenstein is the consummate
professional poker player. His attitude,
demeanor at the table, and approach to
the game sets him apart from most pros.
The ability to maintain his composure in
any situation is a trait I've long admired.
His sense of fairness is unequaled to the
point that he is almost always asked to
arbitrate when there are disputes. I have
watched Barry not only beat the biggest
games, but destroy the best players in
the world, consistently being the biggest
winner, time after time.

Although Barry is in my top ten all-
time best poker players, I respect him most for what he does outside the
poker world. He has a giving nature and sets high standards for himself
and the poker community. He is kind and gracious to everyone, almost to
a fault. He is highly regarded for his honesty and integrity and is one of
the most popular pros playing today.

Barry has received a lot of publicity for his philanthropy. He donates
his poker tournament winnings to help underprivileged children. In the
Jack Binion WPT in Tunica, Mississippi, he won the first place prize of
over $1,200,000 and gave it all to help needy children. As a result, he is
called The Robin Hood of Poker and has influenced many poker profes-

sionals, including me, to give to various charities.

I come from an era when poker players were regarded as second-class
citizens, and I've seen poker evolve into the national pastime it is today. It
has been a pleasure for me to watch Barry create goodwill for the greatest
game on the planet.

[ wrote Super/System in 1977 and Super/System 2 in 2004 by collabo-
rating with experts at each of the poker games commonly played at the
time these books were written. I hope players will read my books to try
to learn the games. I would then advise them to read Ace on the River to
learn how to turn that knowledge into money.

Some interviewers have asked me what top players know that average
players don't. I consider many of the differences to be matters of feel or
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instinct. These differences are difficult to put into words. However, Barry
has put a framework on what the top players do and has written about
some very high-level concepts. While I was reading his manuscript for the
first time, I frequently said to myself, “Yeah, I know that, but I've never
seen it described that way.” This book contains a lot of stuff I knew but
had never seen written — and some things I didn’t know. Ace on the River
is a book that no player will outgrow.

As the manuscript found its way into the hands of other top players,
the question was asked, “What will the average player do with this knowl-
edge?” This is the same question that was asked when Super/System first
came out. Time has shown that players were able to absorb the complex
concepts. I expect that will be the case here also. No beginner will be-
come an expert as a result of reading any poker book, but after reading Ace
on the River, many players will probably move to a higher level.

This book looks like candy to a poker player. As you skim through
the examples, you feel, for the first time, that someone has shown poker
hands the way they really are. Also, there are over a hundred photographs
of places where I've played and people I've played with. It's my world on
paper, in beautiful color. I enjoy just flipping through the book and look-
ing at the pictures.

I understand very well what Barry went through in writing Ace on the
River. As I did, he took time off during the prime of his career to write a
book to educate players, some of whom are or will be his opponents. I of-
ten asked myself why I was doing it, and I'm sure Barry has asked himself
the same question. Poker books are normally written by players who hope
to make more money selling books than they can playing poker. Barry and
I each gave up a substantial amount of money we probably would have
made playing poker while we were working on our books instead. We can
never recoup that money from book sales. And for what reason? So we
could help our opponents become better players? We must be sick.

I have had the dubious honor of getting knocked out of a tournament
by a younger player who thanked me for improving his game. And then,
before T could make my exit from the table, he asked for my autograph.
Well, now I will be able to laugh when it happens to Barry.

Doyle Brunson
Las Vegas, Nevada
May 2005




Introduction

When I was in college in the carly 1970s, I read every poker book I
could get my hands on. Some contained amusing anecdotes, but they
didn't teach me to play poker. Most books written after 1975 have done
a good job of comparing starting hands in different forms of poker. Also,
many of them include useful advice for play on early betting rounds.

This book does not contain charts on starting hand requirements,
since my basic strategy is not significantly different from that which you
would find in other books. If I told you those differences, it would be of
little value, except for playing against me.

Most current poker books were written by middle-limit players or play-
ers who have had some tournament success. Their advice is worthwhile
for beginning and intermediate players, but is often invalid for players who
make a living playing poker. In contrast, this book contains material for
professional poker players and thosc aspiring to become professionals.

Though I have tried to arrange the topics in a logical order, I belicve
each chapter can be read independently. I start with the story of my
poker career which contains hints of lessons that will be presented in later
chapters. After describing the poker world, T discuss philosophies that
have helped me, and I also touch on some social commentary. Next are
advanced topics, including poker instruction and my analyses of several
key hands I played in prestigious tournaments.

A good poker player must adjust to his opponents’ overall strategies
and to specific plays revealed by their mannerisms. To be successful, he
must also manage his life well. While it is not possible to excel at poker
without devoting time to playing and to analyzing problems that arise, I
hope this book will help players improve in less time than it would take
them on their own.

Many assertions in the book are not based on scientific study or mathe-
matical proof. They are only the results of my observations. However, I did
write computer programs to Vcrify some of the material. These programs
and other information can be found on my website at barrygreenstein.com.
[ believe this book contains enough thought-provoking material so even
readers with little interest in playing high-stakes poker will find lessons that
apply to a variety of situations. The Glossary may be helpful to those who
are unfamiliar with poker terms.

Barry Greenstein

Rancho Palos Verdes, California
April 2005
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~ “Life can only be _
| understood backwards; bufﬁ
1? must be lived forwards.”

Soren Kierkegaard
(1813 — 1855),

Danish writer and “
philosopher
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When I was four years old, I asked my father about the purpose of
the plastic chips that were in a cylindrical holder on a table in our din-
ing room. He told me they were for a game called poker which he had
played in the army during World War II. He took a deck of cards out of
the holder and dealt each of us five cards face down. He was showing me
a version of poker called five-card draw. He said I could throw away any
cards I didn’t want and I would be dealt other cards to replace them. The
object of the game, he explained, was to get the best hand according to a
chart that came with the deck of cards.

“But what about the chips?” I asked. “Those are for betting,” he re-
plied. “The better your hand is, the more you bet. The people you're play-
ing against can match your bet or just drop out. Sometimes you can bet
with a bad hand and try to scare people into dropping out. That's called
blutfing.”

At home we often played the board games Clue, Scrabble, Sorry, and
Monopoly, but I preferred playing canasta and gin rummy with my moth-
er. However, by the time [ was in fifth grade, I stopped playing cards with
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her, so she played gin rummy with my brother Howie who is four years
younger than I am.

One time, as I was watched them play, I noticed that my mom held
“gin” in her hand but didn’t put it down. I could see that she was letting
my brother win. I said, “Mom, you're cheating.” She put her finger to her
lips and whispered, “Shhhh. Do you think I didn’t do that for you?” I now
realize that the confidence I have today is partly due to my mother letting
me win when I was a child.
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I played in my first organized poker game when I was twelve years old.
We must have been playing for quarters, because I remember those quar-
ters jumping in my pockets as | was chased by an unhappy sixteen year old
opponent who seemed intent on getting the $24 1 had won. Later, when
I was going to high school, I played poker on weekend nights for dollars.
Although 1 usually won, I didn’t hold on to a lot of money. I spent freely
and lost some of the money shooting pool.

| have been a very successful poker player, but it has not been easy. |
have been broke at times, either because of bad spending habits or just
because of the natural ups and downs of the game. Poker playing is not a
career that offers a smooth ride to the top. Many poker players are regu-
larly broke, enjoying only brief spells in which they have money and no
outstanding debts. A very small percentage of players make a net profit.

In addition to poker, I gambled on golf, but all the money would go
back into the game in the form of greens fees and other expenses. One of
my biggest disadvantages in playing golf and shooting pool was honesty:
if I lost I paid, but I didn’t always get paid if I won. At least when you're
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playing poker, the money is there in the form of chips or cash.

By the time I was 18 and a sophomore in college, I had built up a
bankroll of about $1500. More than 30 years ago this was a lot of money.
A semester's in-state tuition at the University of Illinois was $300. In the
game I'd been playing, $100 or $200 was a decent-sized win. One day |
heard there was a bigger game in Danville, a town about 25 miles from
Champaign, Illinois. It was no-limit hold’em, my best game, and | was

eager to try it. Someone gave me a ride and we got to the game around 7
p.m.
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I had been playing very conservatively for a few hours and was about
$200 ahead when the following hand came up. | had all my money on the
table, and T was dealt two Queens. The flop came K-Q-2 with two hearts.
I called a bet on the flop. An offsuit Three came on the turn and a player
named Bob Slinker bet about $300. That's when I moved in for the rest
of my chips. A third player had only about $100 left, and he called. Now
Slinker had to think. LEveryone knew I was playing very tight. But while
Slinker was trving to decide what to do, the dealer burned and turned. He
didn't realize that Slinker hadn't called my bet! A black card was dealt.
and said, “It's almost

Slinker flashed his cards — the Ace-King of hearts
impossible to fold this hand, but T think you have a set.” He had top pair
and a flush draw, and he finally decided to call. Two other players whis-
pered that they had each thrown away two hearts.

Since the dealer had mistakenly dealt the river, there had to be a rul-
ing about what to do next. In most places, the dealer would just burn and
turn again. In some, the mistakenly dealt card would be shuffled in first.
But in this house game, they did something I've never seen anywhere to
this day. Their rule was to burn the same number of cards as there were
players in the pot. So the dealer burned two cards. The new river card
was the Eight of hearts, which was devastating for me.

It was about one o'clock in the morning, and [ had lost all the money |
had saved. A player turned over the deck and the burned cards. The Eight
was the only heart left in the deck.

I didn’t know how [ was going to get home. The friend who had given
me a ride lived in Danville, and he wasn't going back to Champaign. No
one clse was about to quit and the game would probably go on through
the night. 1 lelt the house, and after walking three miles, | came to a river
with a bridge over it. I remember thinking to myself, *Somcone else might
jump off this bridge right now. But no onc can do that to me.” When
I got to the expressway, I tried to hitchhike but nobody picked me up. 1
walked for five hours. 1 saw the sun come up. My friend [rom the game
called me the next day. He said the dealer had made another mistake.
The dealer had forgotten about the third player in the hand who was all-
in. lle should have burned three cards, not two.

I always remember that as the worst hand of my life. 1t symbolizes that
everything can go wrong and things could always be worse.

When | was 20, my roommate told me poker was legal in California
and persuaded me to go there with him. We flew to L.A. and went down
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to nearby Gardena, where there were six cardrooms at the time. Before
we checked into our hotel, I went down to one of the cardrooms because
I still didn't believe poker was rcally legal there. T wanted to sce it for
myself.

The cardrooms were legal all right, but hold'em was illegal. However,
high and low draw poker were legal. Thick cigarctte smoke filled the room
from about neck-high all the way to the ceiling. T thought, “How can
people play in these conditions?” My roommate told me, “I always throw
up right after I leave.”

I put myself on a schedule. I would sleep until 5 p.m., go to the card-
room at 6, and play until the club closed at 2 a.m. [ won consistently
and thought it must be because 1 was the best player. But that wasn’t the
reason. | was playing against people who had worked all day and had a
few drinks to relax. Meanwhile, 1 was resting and training for the event.
[ didn’t know the difference until 1 got a job and tried to play after work-
ing all day. I was a basket case. On that trip to California, I didn't win
because I was a better player. I won because of my preparation.

During finals week of my senior year in college, the poker games were
especially good. [ knew that if I got an A in my chemistry course [ would
graduate with “highest honors,” whereas if 1 got a B, I'd only get “high
honors.” | necded a high grade on the chemistry final ecxam to get an A in
the course. I had to decide whether to study for the final or play poker. 1
decided I'd rather play poker. I got a C on the exam and a B in the course.
[ found out later that 1 would have received an A in the course if I'd just
gotten a B on that final, as it was graded on a curve. 1 was so angry at my-
self for putting poker first that I threw out my “high honors” diploma.

I graduated from college in three years with a degree in computer sci-
ence and spent another ten years in graduate school studying mathemat-
ics. Tfound poker games in cities in the area — Champaign, Urbana, De-
catur, Danville — and in small towns in Illinois and sometimes Indiana.
I could find somewhere to play almost every night. A few times, I flew
to Houston, Texas, because I could play in bigger games there. As I con-
tinued to win, I played for higher stakes. T had started playing poker for
quarters at age twelve. In high school I played for dollars, and in college
I often won hundreds of dollars. By the time I graduated from college, I
could win $1000 on a good night. When I was in graduate school, I could
win a few thousand dollars in a session.

II
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To find players, I took out advertisements in the school newspaper,
offering to give poker lessons. Someone would call me and say, “Who
are you to give lessons? I know how to play poker.” Or some would ask,
“What's the charge?” 1'd say, “You just have to play against me. 1 get to
keep what you lose, and I'll tell you what you did wrong.” 1 even played
with a few professors. It was embarrassing for them because I was always
the better player, and they didn’t want anyone to find out.

We sometimes played a game called Black Mariah, a version of stud
in which the player with the high spade in the hole splits the pot with the
high hand. One player, Darryl, often ended up with the Ace of spades in
the hole whenever he dealt that game. We all knew it and we'd just fold.
As long as we didn't play his game, he couldn’t win. One night, a couple
of grad students who had answered my ad in the paper joined the game.
I told them, “Don't play on Darryl’s deal.” Although he had been warned,
one of the new players couldn't resist playing his two black Kings in the
hole. He lost to Darryl’s two black Aces. I took him aside and said, “I told
you so.”

The player who lost with the Kings was furious. He called the police
the next day, and somehow the FBI got involved. The FBI agents were
very thorough. They came to my apartment where the game was held and
talked to me. They knew all the players’ names and other details of the
game, and said, “We hear you're harboring a cheat.” They told me they
didn’t normally bust poker games unless there was violence or the wives
complained. “But you've got students in the game, and we don’t want to
deal with their parents.” So from then on, I didn't allow any students in
the game unless I was sure they could be trusted.

I2
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Meanwhile, Darryl realized we were onto him and accused us of cheat-
ing him. One night, he wrote checks totaling about $3000 for his losses,
and he called the next day to say he'd stopped payment on the checks. It
was a Saturday, and in those days banks weren't open on weekends. The
players to whom Darryl had written checks went to the bank as soon as
it opened on Monday morning, lt turned out that Darryl had enly about
$2800 in the bank, so to be able to cash all the checks, they made a $200
deposit. They came back to town and triumphantly told the story. When
Darryl found out what had happened, he sued for triple damages, which
amounted to $8400. Unfortunately, gambling debts aren’t legally collect-
able in Illinois. The other players settled out of court, and Darryl ended
up getting about $1800 back.

Around that time, two players who ran a poker game used the rake to
buy a house for the game. It was a nice four-bedroom house in a small
town, and anyone could use it or take girls there on the off nights. We
played in the basement. One night, three or four guys came down the
stairs with guns drawn. I was terrified when I saw the barrel of a gun
pointed at me, but then the nicest word I've ever heard came out of the
first guy’s mouth: “Police.” I've never been so happy to hear that word. If
it hadn't been the police, it might have been a very ugly situation. They
confiscated all the money. I had the most, about $10,000, because some-
one had paid me some money he owed me. All together, the police col-
lected about $30,000 in cash.

I asked the police if they had a warrant, and one of them showed it to
me. The judge who signed it was a friend of mine. 1 said, “I know that
judge. He'd never sign that warrant.” We played the card game hearts for
money in Champaign every Wednesday night. He knew about the poker

13
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game, and I couldn’t imagine him signing a warrant to bust it. But there
was nothing we could do, and the cops hauled us in. Since I had the most
money, they thought I was the kingpin. I called my girlfriend Joyce and
told her to bring some hundreds out of the drawer for bail. When the po-
lice saw her with the wad of $100 bills, they thought we were Bonnie and
Clyde. Joyce bailed everyone out.

The next day I saw my friend the judge. “Bob, how could you sign that
warrant?” | asked. “That was your poker game? They told me it was a
casino!” he exclaimed. It turned out that the judge in the town where the
game was held was a friend of some of the players and he refused to sign
the warrant. So the police went to Bob and lied to him. They said the
other judge was out of town and they needed Bob’s help to bust an illegal
casino. That’s why he signed the warrant.

One of the players who was a respected trial attorney vowed to fight
the case. He was convinced that it was legal to play poker in the privacy
of one’s home and we could win in court. But that was the last thing the
sheriff’s office wanted. The news that the sheriff had busted a casino, af-
ter staking it out for months and confiscating so much money, was all over
the papers. The sheriff said, “Don’t go to court. I'll return your money
after the election.” And that's exactly what happened.

When I was about 22, I went to Las Vegas and played razz — seven-
card stud for low — at the Stardust. One player took me aside and said,
“I can see you're a good poker player. Want to be on our team?” I replied,
“I'm not interested in being on a team.” He said, “You don’t get it. We're
trying to beat the tourists, not each other. Don't fight us.”

Everyone in Vegas was hustling. I played with a nice old woman who
said she was just learning the game and waiting for her husband. I won a
big pot and suddenly she turned into a different person. Her face was red
with anger and she said, “Sonny, I've been playing poker since before your
parents even thought about having you.”

The last straw was when 1 sat down in the $20-$40 seven-card stud
game, the biggest game there. It was an eight-handed game, and before a
hand was dealt a friend of mine said, “Those are some of the best players
in Vegas. I don’t think you should play.” 1 got up and told them not to
deal me in, and one of the other players remarked, “Well then, there’s no
reason to deal.” That was when I decided not to play poker in Las Vegas.

I thought, “I make a good living playing poker in Illinois. I don’t need
this.”

14
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When I decided not to play in Vegas, I meant it. In 1978, my home
game in Illinois held a “satellite” tournament for the World Series of Poker.
Ten people put up $1000 each, and the winner would earn a $10,000 scat
at the Series. I warned them that if I won I'd just take the money, because
I refused to play poker in Vegas. | did win and did take the money, so our
game didn't have a representative at the World Series.

Around 1979, Larry Parker, a friend of mine who ran a poker game in
Decatur, Illinois, moved to Houston and invited me to come there. He
told me they had good no-limit games, but they didn't always let good play-
ers play. However, he could get me in. It also helped that 1 never claimed
to be a professional poker player. They called me “the perfessor” since 1
had mentioned teaching students at the University of Illinois. (I taught
for several years while I was doing my graduate work.) The predominant
games in Houston were no-limit hold'em, lowball, and Juarez — a game
similar to Omaha but with three hole cards instead of four. That gave me
experience with Omaha-type games before the game of Omaha existed.

In Houston, cardrooms were legal as long as they were private clubs
and gave some money to charity. When I was there, poker legend Jack
Straus was playing at the Redmen’s Club. The game had a $1000 buy-in
and he bought in for $5000. Mcanwhile, a guy in his twentics was trying
to sell his wife's jewelry because he wanted to play in the game. He said
the jewelry was worth $20,000, but he would sell it for $10,000 to get a
stake. No one was interested in buying it.

I sat down to play with Straus, who was an extremely aggressive player.
He was so aggressive that cvery time I had a hand I'd just check and let
him bet. He'd bet on the flop, the turn, and the river. 1 called him on the
river at least three times and he was bluffing each time. After a while, |
had beaten Straus out of $15,000. He called over the guy with the jewelry
and said, “Hey kid, I don’t want your wife’s jewelry. llere’s $10,000. Get
my money back. There’s a bigger game | have to go to in San Antonio.”

Another player my friend Larry introduced to me was Joe Hodges. Joc
was a compulsive gambler who had even written a book called Compul-
sion. I saw him a couple of years later in Las Vegas. [ was there to play
blackjack, and Joe was attending a convention of the American Medical
Association. A psychiatrist had been going on talk shows to tell about his
revolutionary method for curing compulsive gamblers, and Joe was his
Exhibit A. But Joe wasn't cured. e was still a compulsive gambler.

15
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During that trip, Joe didn’'t want the doctors to see him gamble, so
he tried to get his friends to place bets for him. One night we went out
together to shoot dice. T usually just bet on six and eight, but I was try-
ing to show off, so I bet larger amounts and on more numbers than usual
— four and ten as well as six and eight. The shooter rolled a nine, which
meant he had to roll another nine before he rolled a seven, for me to win.
Joe said, "I can’t believe you're doing this.” I couldn't figure out what he
was talking about. I thought, “I'm betting twice as much money on twice
as many numbers as I usually do.” In my mind, I was gambling like a wild
man. Then Joe said, “Aren’t you afraid he’s going to roll a five?” Five was
the only number I didn't have a bet on.

That taught me a lesson about compulsive gambling. A compulsive
gambler is afraid to miss a potential winning action. When he sees a
sporting event on television, he thinks, “Someone has to win. I just have
to pick the right side.” Conversely, when I am aware of a good poker
game, | sometimes decide that it is more important to spend time with my
family. In other words, I try to be rational rather than compulsive.

Around this time, the game in which I played in Illinois consisted
mainly of local farmers and businessmen. A good win in that game was
$5000 to $10,000. Often when there was a big pot, someone would say,
“Boy, you could buy a new Cadillac with that money.”
After I won a pot from one of the farmers, he said to
me, “I was going to take my family on a trip this week-
end, but now I guess we can't go.” I felt terrible.

In the mid-1970s, many American farmers were
going through a recession. | was about 26 years old,
and I didn’t need these people’s money nearly as much
as they did. I had plenty of money, over $100,000, and
decided to give them a break. I stopped playing poker
for a while and went back to working on my Ph.D.
thesis.

In 1984, I moved to California with my wife Don-
na, whom I had met on the tournament bridge circuit.
We wanted to get custody of her three children from
a previous marriage, and our lawyer said we wouldn't
have much of a chance if my occupation was listed as
“professional gambler,” so I took a job at a software
company which later became known as Symantec.

16
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The timing was bad for me because | needed only a few months to finish
the final edits for my Ph.D. thesis.

Part of the reason I took the job was that it was near the Cameo Club
cardroom in Palo Alto. | thought I could play poker in my spare time, since
by my standards, the programming job didn't pay enough. I didn’t think
I'd keep the job long — just until I won the court case. But Symantec was
a start-up company, and | got involved in a project writing the product Q &
A. This prevented me from taking the break I needed to finish typing my
Ph.D. thesis. During this period my wife would call me at work and say,
“What are you doing? There are good poker games here!”

[n the San Jose/San Francisco Bay Area where I lived, hold’em was
illegal at that time. The game that was almost exclusively played was
no-limit lowball, and the biggest game had a $3000 buy-in. The second-
biggest game had a $200 buy-in. I had played in games comparable to
the biggest game, but I wanted to be careful. | was working full-time for
around $40,000 a year, which meant I could lose a year's salary in the big
oame after only a few losses. But my wife wanted me to play in the biggest
vame, because she had always seen me win at poker. 1 said, “If I ever win
$3000 in the second-biggest game, I'll use it to play in the biggest game.”

17



Ace on the River

We had trouble supporting our lifestyle and family with my paycheck,
but I was a key employee at Symantec and felt obligated to stay. At one
time, Donna and [ could come up with only $40. Donna went to a $20
buy-in game and built it up to about $300. Then I took it to the $200 buy-
in game, and within a month I had a $3000 win and used it to enter the
biggest game.

By that time, I had been playing in the second-biggest game for almost
a year. When I graduated to the biggest game, they never knew what hit
them. Two of the self-proclaimed best players were broke within a year.
But if I had tried to play in the biggest game right away, they would have
beaten me. I wasn’t as good as I thought I was, and they were experts at
that particular game. That year I spent in the second-biggest game was
the apprenticeship I needed to beat the big game.

For a long stretch while 1 lived in the Bay Area, I played hardly any
poker at all. 1didn't have time. I threw myself into the word processing
program 1 was working on for Symantec, perhaps because 1 had never
finished my Ph.D. and I wanted to prove I could see a project through to
completion. I worked seventeen hours a day, seven days a week. T would
go home, sleep, and go right back to work. In 1985, [ worked so hard that
the only break I took was at 9:30 p.m. on the Fourth of July. T went up to
the roof of the building and watched the fireworks for 15 minutes.

When I did go back to playing poker, Donna and I started to have dis-
agreements about money. If I won $10,000, then lost $5000, I thought I
was up $5000. Donna thought I was down $5000 because we already had
the $10,000. However, during our divorce proceedings, her lawyer said
a figure of plus $10,000 should be used in the calculation of my income
because the $5000 loss was a result of my gambling problem. Apparently
there were three possible answers to 10 minus 5.

I was cheated twice that I know of at the Cameo Club — once with
marked cards for a period of a couple of months, and the second time
by a player named Rick Riolo with a set-up involving cameras. It was an
inside job, with the manager of the club reading people’s cards with in-
frared cameras and communicating with Rick and another player through
speakers in their ears. But Rick’s partner, who liked me, said, “You don't
want to play in this game.” After a couple of losses, I understood what he
was trying to tell me and I quit. It helped that Rick’s partner considered
me to be a nice person and tipped me off. It also helped that I had been
cheated before, so when I was losing and thought I should be winning, I
was more alert.
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In 1988, hold'em was finally legalized in California. My wife and
daughter were suffering from expensive and time-consuming health prob-
lems, and I knew 1 was going to have to quit Symantcc and go back to
playing poker to support my family. 1 finally stopped working at Symantec
in 1990. Being in California all those years turned out to be an advantage.
Vegas pros would come to California to play, and they had no idea who 1
was. They'd never seen me before and thought I was a local businessman.
They certainly didn't know that no-limit hold'em was my best game.

Since hold’em was a new game in California and a lot of the players
only knew lowball, I became a sort of mentor for the whole area. People at
various clubs watched me play and started to understand how to bet their
hands. A surprising consequence of this was revealed when Diego Cordo-
vez won a bracelet in no-limit hold’em at the 2000 World Series of Poker.
[ was playing in a side game at the Horseshoe, and within minutes after
he won, Diego came up to me and said, “I couldn’t have won this without
you." I didn't remember ever playing with him. He must have watched
me play without me being aware of it.

But the no-limit games cventually dried up, and T had to do something
I never thought I'd do — play limit hold'em. To me, it was like watch-
ing paint dry. I had to play twelve hours a day, seven days a week, just to
make ends meet. Initially, I played in the $30-$60 game because | didn't
understand limit poker well enough to play in the biggest game, which was
$80-$160. I jumped up to $80-$160 only when I knew weak players were
there. As I had done before with lowball, I went through an apprentice-
ship in the smaller game and learned by watching better players and ask-
ing questions. It probably took me six months before I felt comfortable in
the biggest limit game.

In 1992, 1 finally decided to try the final event at the World Series
of Poker. Through the luck of the draw, my starting table was full of
well-known pros, including Johnny Chan, Erik Scidel, Bobby Hoff, Carl
McKelvey, Paul “Eskimo” Clark, and Dewey Tomko. Many people said it
was the toughest table they had ever seen. In most people’s eyes, | was
the only weak spot.

At the end of the first day, T had more chips than anyone clse at our
table. A bookie named Terry Rogers, who was making odds on the tour-
nament, had made me 100 to 1 against winning. At the beginning of the
second day, he came up to me and said, “If you win, it’s going to bust me.
I don't know who you are, but a lot of the best players are putting their
money on you.”
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I came in 22nd and won $8100, which meant I actually lost $1900 of
the $10,000 buy-in. I was so disappointed that I went across the street to
the Golden Nugget and within 20 minutes had lost the entire $8100 play-
ing blackjack. I went home with no money in my pocket.

But when 1 went to the Cameo Club, there was a banner on the wall:
“Congratulations Barry!” No one from the club had ever done that well

in the World Series. I thought, “I have no money in my pocket, and they
want to throw me a party?”

Around that time I found out I was being investigated by the IRS. |
met with the investigator and said, “I pay my taxes. What's the problem?”
He told me I was guilty of structuring, a serious crime. Structuring is
when you deposit, for example, $9000 in the bank twice to avoid having to
fill out a Currency Transaction Report, which you have to do for any cash
deposit over $10,000. The IRS agent asked me why the club couldn’t just
write me a check. The reason was that if I had a losing day, I would write
a personal check to the club, often for more money than I had in the bank.
The next morning I would take cash, sometimes borrowed, to deposit in
the bank so that my personal check wouldn't bounce.

The agent and I came to an agreement. If I could, I would deposit at
least $10,000 and declare it to make it clear that I wasn't hiding anything,
If I didn'’t need to put cash in my account to make the funds immediately
available to cover a personal check, I'd get a check from the club. They've
never bothered me since.

At that time, | would often play all night, trying to win enough money
to pay my mortgage and meet all my expenses. When the dealers came in
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for a new shift at 6:00 a.m., I was often still there with a lot of chips on the
table, waiting until I had to take my kids to school at 7:00. They'd always
ask, “Boy, how much do you need to get even?” After a while, I started
taking some of my chips off the table so they would think I was losing like
evervone else who had played all night.

It was at about this time that I met Mimi Tran, a beautiful Viethamese

woman who was hanging around the small games. We struck a deal: 1
would teach her poker if she would teach me Vietnamese. We would go
for long drives teaching each other. When we first met, her English wasn't
very good, so I didn't realize how intelligent she was. But it turned out
that she had a phenomenal memory. She could go through every hand
she had played in a session and tell me exactly what she did. Under my
tutelage, she moved up quickly from $3-56 to $6-$12, then $15-%$30, and
sometimes into a really good $30-$60 game.

When [ first started giving Mimi poker lessons, I said I would only
teach her with this stipulation: “If I tell you to quit for the day, you have
to quit. If you play under the wrong conditions, you're going to be a los-
ing player. This is a lifetime agreement, no matter what happens between
us.” She didn't really buy it, but she agreed. Initially, she thought I was
just a rich guy who liked to gamble. She didn't believe anyone really made
a living that way. But when she started playing and realized that what 1
told her really worked, she began to believe me. From that point on she
won consistently, and as she didn’t spend money like I did, I was soon bor-
rowing money from her. People thought Mimi had a sugar daddy — in
fact, the opposite was true. Once, when she graduated to the $80-$160
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game, we both went through a really
good stretch and each won about
$100,000. She asked, “How much
do you have left>” 1 said, “About
$5000, and you?” She had about
$95,000.

Then we had a problem: there
was only one $80-$160 game. We
tried to play in alternating shifts, but
sometimes we'd both want to play,
and when we did that, people com-
plained that we might be partners.
Eventually, I flew down to Los An-
geles to play poker in the casinos in
that area. The nice thing I found

when [ got there was that not only
were there bigger games, but they were mixed games — limit and no-limit,
lowball and hold’em and so on, all at one table. It was perfect for me. |
did extremely well, and once again | seemed to come out of nowhere. This
occurred around 1994.

A few years later, I was invited to play stud at Larry Flynt's house, a
$1500-$3000 game. Some top players were excluded. Even though some
players considered me to be a top player, others held on to the perception
that | was very wealthy as a result of my time at Symantec. This persona
helped me get invited, since wealthy non-professional players are the most
sought-after opponents. The stakes in the Flynt game were higher than |
was used to playing. The biggest regular game I had played in before that
was about $400-$800. Another problem was that they played seven-card
stud, a game 1 had hardly played since I was a kid. I won the first five
times I played, for a total of about $250,000. After a few sessions, the
other players caught on to some of my tendencies. I lost more than I had
originally won and had to borrow from Mimi to stay in the game.

I would occasionally play smaller stakes seven-card stud for practice,
and | would often analyze my play later. 1 also read material on seven-
card stud, the most helpful being Chip Reese’s section in Doyle Brunson’s
Super/System book. We played about three times a week. It took three
years for me to consider myself a good stud player. One factor that made
a big difference was my decision to move to L.A. Before, when I was fly-
ing there and back to San Jose all the time, | was always tired, sometimes
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even falling asleep at the table. Especially in stud, where you have to as-
similate a lot of information, that’s not good. If I hadn’t moved, I would
have gone broke, because everyone’s game was improving — not just mine
— and weaker players were dropping out. But once I moved to L.A., the
tables were turned as I now had home-court advantage over those who
continued to fly in. S

Ted Forrest, an experienced stud player, got into the game and started
to beat it. He seemed to play worse hands than other players, but he bet
them better and won consistently. People thought he was just very lucky.
I observed how he played and learned from him. Whenever someone is
beating a game consistently, the other players will always complain about
how lucky that person is. They won't give him credit for outplaying them.
I try to observe those “lucky” players and figure out how they make their
opponents play badly against them.

Despite consistently beating the game, my spending habits still caused
the money to disappear. 1 rarely left myself enough money to lose three
times in a row. I wasn’t broke — I had plenty of assets — but I was cash-
poor, and I would have to liquidate something if 1 experienced a losing
streak. If I had to, I would write markers at various casinos. I also had
an arrangement with a bookie. I would pay him $25,000 a week when I
lost betting sports with him, and he would give me the money he owed me
if I won. The bookie didn't mind if I owed him money because he knew
I would continue betting as I tried to get even. T once lost $500,000 in a
single month. Meanwhile, Ted Forrest and T played Chinese poker after
the stud games. Over a period of a month and a half, T had lost $1.5 mil-
lion.

I didn’t have the money. I had recently suffered substantial losses in
the stock market. I owed the bookie and I wrote markers at the casinos to
my maximum credit limit. I looked out of my window at a piece of prop-
erty I had intended to buy and told myself, “Well, you can’t buy it now.”

Playing Chinese poker was an especially stupid idea. I thought I had
an edge, but if I did it was no more than one-tenth of one percent. Fur-
thermore, I would stay up all night, and the next day I'd have to miss the
poker game, or if I played I would be too tired to play well. It wasn’t worth
it.

By then I had been contributing for a few years to an international
charity called Children, Incorporated. One of the group’s coordinators
said to me, “You must be a wealthy man.” 1 thought about it and said,
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“Actually, I'm a negative millionaire, but giving $ 1000 away has no impact
on my financial situation.” At my lowest point, I owed $1.1 million.

Several people who played in the big stud game had, at one time, been
ahead more than a million dollars, but I was the only professional player
who was able to continue playing through the seven years that the game
was going on. The others were careless with the money they made or got
into a losing streak they couldn’t play through.

Meanwhile, I had abandoned my boycott of Las Vegas. From my
observation, management in the poker rooms in Las Vegas had become
much more involved in ensuring the integrity of the games than they had
been in the 1970s. Actually, I had started playing occasionally in Las
Vegas again in 1991, when the big hold’em game in the Bay Area broke
down. At that time, people told me I should play with Chip Reese and
Doyle Brunson, the most legendary players in Vegas, because they would
not expect someone they had never heard of to be very good. 1 said, “Nah,
I'm not playing to boost my ego,
and besides, I heard they're part-
ners.” But two players, Bobby
Hoff and Carl McKelvey, gave
me $20,000 to play in the game.
| put in $10,000 of my own, giv-
ing us a bankroll of $30,000. I
had never given anyone a piece
of my action, but I reluctantly
decided to play in the game with
Chip and Doyle.

When I arrived at the casino, I saw there was a $5000 buy-in game
with several weak players whom I recognized, including one whose nick-
name was Precious. I said, “Why should I go up against the best players
when there's a juicy smaller game right here?” 1 convinced my partners
that it would be smarter if I played in the smaller game. I bought in for
$5000 five times and Precious busted me each time. After Precious beat
me out of $25,000, he quit and the game broke up. Even though 1 lost,
[ am still confident that my decision to play in the smaller game was cor-
rect. That's the only time I've ever had a partner.

Years later, when I finally took a shot at the bigger game, Chip and
Doyle were extremely nice to me. I came to realize that great players are
usually nice to new players. They don’t win by cheating, but by getting
people involved. A good gambler gets people to gamble with him and finds
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situations where he can beat them out of their
money. In the course of playing with them, it also
became obvious to me that Chip and Doyle were
not partners, but were friendly rivals.

In April 2001, I first played in the biggest
game in Vegas with Chip, Doyle, Lyle Berman,
Bobby Baldwin, Chau Giang, and a rotating cast
of about ten others. The game was $4000-$8000
limit, mixed with pot-limit Omaha and no-limit
Deuce-to-Seven lowball. 1 did well and won sev-
eral hundred thousand dollars over about ten
sessions. The following year 1 brought about
$200,000 to Vegas to play in the game again, but
they'd moved the limits up to $8,000-$16,000,
and that was just too big. I decided to play in smaller games instead.

In 2003, during the World Series of Poker, the game was cut back down
to $4000-$8000. 1 got off to a good start and never looked back. T beat
the game badly and won several million dollars. Once again, a good rest
schedule was my biggest asset. When I was losing, I quit and went to bed
because I knew there would still be a big game
the next day. 1 had planned to go home and see
my kids, but I flew them out to be with me in-
stead. | didn’t want to miss the game and take
the pressure off my opponents. | wanted to keep
them on the run. In addition to outmanaging
my opponents, | had my family backing me up.
My partner Alexandra was traveling back and
forth between L.A. and Las Vegas taking care
of the kids and me. 1 talked to my kids once or
twice a day and told them it was important that
they behave and do their homework so I could
be successful at my job.

In March of 2003, eight players entered a winner-take-all $125,000
buy-in seven-card stud tournament at Larry Flynt's Hustler Casino. Larry
asked the players to agree not to make any deals to split the prize money
when it got down to two players, so he could say that the first prize was
$1,000,000. I quickly agreed since 1 wanted to play for the full million.
But Doyle Brunson said it was unreasonable for Larry to tell people what
to do with their own money, and from his experience there was no way
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to stop people from making a pri-
vate deal. As luck would have it,
Larry and I were the final two play-
ers. At this point Larry said to me,
“Let's make a deal. You keep the
chips in front of you and I'll keep
mine.” | said, “Larry, I promised
you I wouldn't make a deal.” He
responded, “Doyle said people al-
ways make deals.” 1 play with Lar-
ry often and I knew he would enjoy
coming in second place and mak-
ing a profit from his own tourna-

S, S

ment. He was proud to have outlasted Johnny Chan, Ted Forrest, Doyle
Brunson, Steve Wolftf, Jerry Buss, and Phil Ivey. Since Larry and I are

friends, we agreed to play one hour heads-up, and at the end of the hour
my share was $770,000. Subtracting my entry and tip, this left me with

a profit of $609,000.

With part of my winnings, I bought sports cars for my brother and

sister. | decided to give the rest of the money to people who help other
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people. In this way, I could leverage the giving. 1 had visited some chil-
dren I sponsored through Children, Incorporated and | remembered how
dedicated the coordinators were. Those I came in contact with lived in
lower-income areas, often worked unpaid overtime, and used their own
resources to help underprivileged children. I gave $1000 to each of the
440 coordinators around the world. Their letters, indicating in detail what

they had done with the money, were the most heartwarming “thank-you's
I have ever received.

I finally had a reason to play in tournaments. I thought it would be
easier for people to accept my money if they felt they were sharing my
tournament wins. Also, the media exposure would encourage others to
contribute as well. I had previously hidden my profession from people
involved in my charitable causes, because I thought they might consider
my money “dirty.” But tournament poker is more like a sport or the lot-
tery, and people were glad to share the gains from my winnings. 1 feel
fortunate that I am in a financial position to do this. Many poker players
have told me they wish they could do the same thing. 1 tell them I took
care of my family first, and now I am able to help others. I believe most
poker players are generous — partly due to their lack of respect for money
— and I feel as if I am carrying the flag for those who have not been as
successful as I have.

In the past year and a half, [ have won seven tournaments and come
in second five times. 1 have won and donated about three million dol-
lars from poker tournaments. There has been a lot of press coverage for
the charities to which I contribute, and this has helped them consider-
ably. I have been given an extremely positive persona by the media, but I
find it amusing to read some of the negative comments. One tongue-in-
cheek response was, “The money is gone forever from the poker economy,
squandered on starving children throughout the world. Well, maybe they
will grow up to be poker players.”

People assume that since I have given away a few million dollars, I
must be worth hundreds of millions. Even though I was only a program-
mer at Symantec, | have often read that I founded the company and sold it
for millions or even billions of dollars. One of my favorite quotes is “Gee,
the guy is worth a billion and he donates a million. Kinda like me drop-
ping a quarter in that drunk homeless guy’s McDonald’s cup.” 1 have also
been called a filthy-rich guy who gives away money he can well afford for
his self-promotion. I admit that I have had an increase in self-esteem as
a result of the donations, but I only wanted attention drawn to the chari-
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ties so more people would follow my example. Many poker players have
sponsored children as a result of my efforts.

[ have seen posts on the Internet insinuating I am doing this for a tax
deduction, as if this were an old car whose value | was overstating. Maybe
these people don't realize that 1 have to declare tournament winnings as
income before I start taking deductions. Actually, the government allows
only 25% of one's'income to be declared as charity. Consequently, if 1
don't make any other money, I have to pay taxes on 75% of the tournament
winnings even though 1 have given that money away. I hope to be able to
make enough in the side games so I can deduct all that | give away, but my
increased participation in tournaments has limited my side-game play. It
is likely that I will have to cut back on my charitable contributions in the
future. Otherwise, | will not be able to afford the taxes.

I have heard claims that 1 win tournaments because some people, in-
fluenced by my cause, play “soft” against me. Several times when T have
made a bet, my opponents have folded and said that they know I give the
money to charity so they are going to let me win the pot. I suspect they
first decided to fold and then used that line as a cover-up, in casc they
made the wrong play. Name players like me wear a bull’s-eye on their
back, and other players are happy to brag about knocking one of us out of
abig tournament. I have even been accused of donating money to charity
as a scam to increase my positive karma. When I win a pot with an infe-
rior hand I have heard people say, “God is on his side.”

I frcquently get calls from tournament promoters and representatives
of online sites telling me that if I endorse their venture, part of the pro-
ceeds will go to my charitable causes. When 1 turn down the “win-win”
proposal, as they often call it, they never seem to understand. [ translate
it to mean, “We want to use your causcs to make money for us.” If people
want to give money to charity, let them do it. T am never going to tell any-
one to gamble to help poor children.

The overwhelming response | have received about my charitable work
has, of course, been very positive. When I walk through a card room,
many people shake my hand and compliment me. | can invariably get
reservations at hotels, restaurants, and entertainment events even when
they are supposedly sold out. 1 can’t deny that the attention T get is very
gratifying, but I try to keep it in perspective. I don't pretend to be Mother
Theresa.
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Meanwhile, Doyle Brunson asked me to write a chapter for the sequel
to his landmark book, Super/System. 1 told him I could write about how
to make money at poker as I felt this would be a good complement to the
technical material in his book. Doyle wanted about twenty pages, but my
manuscript escalated to over one hundred. [ asked him which part he |
would like to use, and he replied, “It’s all good. I wouldn’t want to cut out
any of it.” He gave me a choice: either write a shortened version or make |
a book out of it for myself. As I had already spent a lot of time on this
project, I decided to choosce the latter. This book is the result.

MY POKER STATISTICS

I have played poker for a living since 1968. When I played no-limit, I
won more than 75% of my sessions. When I played limit, I won around
58% of my sessions. Until 1997, 1 averaged less than one losing month
per year. In 1997, I started playing in a high-stakes game that is played
a couple of times per week. I averaged four losing months per year for
the first six years of the game, and I have won only about 50% of the ses-
sions.

My average win has been much larger than my average loss. It may
seem that | have achieved success by quitting when [ was losing and play-
ing when | was winning to account for this disparity. In reality, [ have
played to the end of almost every session. It is not my control, but rather
my opponents’ lack of control, that has contributed to these results.

I have spent extravagantly and made all the mistakes that are men-
tioned in this book except for using alcohol and drugs. I have often been
in a position where I would be broke or at least short of cash if I have one
bad month. Currently, | am in very good financial shape, but there are no
guarantees I will stay this way since I am always involved in many personal
and philanthropic projects.
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MANY OF THE CHARACTERS IN THE POKER SOCIETY ARE NOT
FOUND IN OTHER ENVIRONMENTS.

CASINO PERSONNEL

Casino executives. The majority of ca-
sino owners and executives view players
as if they are sick gamblers. The pre-
dominant stance is “If we build it, they
will come.” They want to maximize
profits from every part of the casino.
They usually don’t understand how all
the pieces fit together, and they don't
have the tools to evaluate which ideas
generate revenue.

The following employees should be
tipped and complimented for their good
service. An extra tip around the holiday
season is deserved and pragmatic.

Floorpeople/hosts. They can supply
you with information about good games. If you give them your phone
number, they can contact you when a live one is playing or, more impor-
tantly, when he is planning to play. An
advance call may prevent you from being
locked out.

Cage people. In many casinos, people
in the cashier’s cage, especially cage su-
pervisors, are more influential than you
might think. They may have authority to
cash checks and hold markers. Over the
course of time, you may have opportuni-
ties to correct mistakes made in your fa-
vor, thus dcmonslmting that you are an
honest person.

Waiters/Waitresses, porters, and
chip rumners. They are the working
class of the casino. Tip them accordingly,
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and don't take out your frustration on them when you are losing. They are
your connection with humanity.

Dealers. They are just the messengers of poker hands, but are often
blamed for the message.

Security. They are the lifeguards in the casino. It doesn't hurt to have
them looking after you.

Tournament staff. This group was formerly like a traveling circus, but
now that tournaments are proven revenue generators, they are normally
permanent casino employees.

PLAYERS

Professionals. They make their living predominantly from playing poker
and comprise around 5% of the players who play middle limits or higher.

Stakehorses. They are called p
horses for short. They are put in
games by other players or by suc-
cesstul business people. Normal-
ly, these are the ones who claim to
be the best players. They must be
good at self-promotion. They will
talk about all the money they've
won for people and all the tourna-
ments they've won. Some of them
are winning plavers, but they can't
win enough to support their life-
styles or their bad habits. Many
horses could also be put in the
category of professionals, since
they do support themselves play-

ing poker.

Wannabes. They talk a lot about poker. They have other sources of
income or family money. During their winning streaks, they view them-
selves as professionals. During their losing streaks, they feel they are as
good as anyone, but think they are among the unluckiest card catchers on
the planet. They would have a better life if they put the time and effort
they spend on gambling into a more productive vocation.
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Working stiffs. Some play for entertainment and others are tryving to
make some extra income. Some arc live ones and some arc winning play-
ers who derive the bulk of their income from other means.

Catalysts. Most poker games are dependent on a few action plavers with
whom others like to play. Usually, catalysts are big losers with a largc
source of money, but occasionally they are winning players who give a
lot of action. Those who are losing plavers are also called live ones, fish,
pigeons, juicy players, or crazy players.

Rounders. 1t you show up at a card room which vou rarely frequent, vou
may see a rounder you saw at vour normal spot just hours carlier, [t seems
that he has no home, or maybe he has a twin.

Railbirds. 'They arc also called bustouts. They intently watch all the
poker games from the sidelines. They have plenty of frec advice for any-
onc who will listen. You shouldn't take their advice too seriously, unless
they are giving you advice about how not to end up like them. They look
for someonc who has won to give them money, often approaching winners
and saying, "You know I was rooting for you!” Sometimes this is enough
to get some generous players to throw them a bone.

Deadbeats. They don't hang around the cardroom for long periods of
time, because they owe too many people money. They just come in when
they need to find a new victim to borrow from. They have no intention of
paving back their loans.

Errand boys. They are tipped or paid lor their services. Typically, they
do odd jobs such as taking cars to the carwash and filling them with gas
or going to the store. If asked, they will do anything from shining shoes
to painting houses. They aren't looking for handouts. They may not be
skilled laborers, but are willing to do any job. Unfortunately, the money
they make often evaporates quickly in the casino, and then they are back
looking for another errand to run.

A NOTE ABOUT LIVE ONES

This somewhat derogatory term is used to describe players who lose
a lot of money in games that are built around them. Theyv are usually
intelligent people who have spent their time acquiring other skills. Tor
example, when [ walk into a clothing store, an electronics supplicr, or an
automobile dealership, T am a live one. T'm a drecam customer for a sales-
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man who works on commission. I make my purchases quickly and don't
haggle to get the best price. Also, I have been a live one in poker games
when | played at stakes too small for me to give my best effort, or when 1
have played badly because I was losing.

Some wealthy businessmen play poker for entertainment and com-
petition instead of for profit. The ones I play with in high-stakes games
are usually good players when they're winning, but don't handle losing as
well as professional players do. When I am losing $100,000 in the game,
| hope to win back $50,000 because the reduced loss is very significant
to me. But to them the difference between losing $50,000 and losing
§100,000 is not that great, since they don't need the money. They are
more concerned about avoiding a losing session. When they are losing
$100,000 their play deteriorates and they take foolish chances while try-
ing to get even.

One businessman 1 know
called the high-limit host at a card-
room and asked him to arrange
a game. The host called back to
say he had scheduled a great game
with several weak players and that
the businessman would be one of
the better players. “I don’t want
to play in that game,” replied the
businessman.  “See if you can
get some better players. I want a
chance to beat the best players in
the world.”

OTHERS

Salesmen. Some sell items like
jewelry or children’s toys. Oth-
ers sell stolen products. Some are
pushing legitimate investments, and others are scam artists. Once you
become involved with salesmen, you will probably be inundated with fu-

ture solicitations.
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Media. The written media legiti- 1=
mized the poker profession with maga-
zines and tournament reports. Televi-
sion coverage has taken poker into the
“sports and entertainment” business.

Loan sharks. Commonly called juice
men. Juice men lend out money, with
interest normally due on a weekly ba-
sis. The typical rate is 2% per week,
but rates as high as 10% per week are
not unusual. A credit card machine in

a casino can be thought of as an auto-
mated juice man, since the service fees
are exorbitant.

Bookies. Normally, the people who book sports bets in a casino are actu-
ally runners or agents for a bigger operation. They provide a service that
gamblers want, and the level of their integrity can usually be verified by
checking with other players.

Thieves. Thieves are rare, but an encounter with one can be disastrous.
Some are card cheats who mark cards, stack the deck in deal-your-own
games, or collude with partners. They may be infrequent players who
think up schemes to acquire money from players in the cardroom. They
might even try to take money from an unprotected dealer tray or a stack of
a player’s chips. Some are capable of following a player home to rob him
if they think he has a lot of cash.

INSENSITIVITY OF SOME GAMBLERS

Poker players and gamblers for the most part are a callous group. Their
insatiable desire to win, coupled with satisfaction from seeing their oppo-
nents lose, feeds their egocentric personalities. Here are a few real-life
quotes that show how insensitive they can be.

1. When the Challenger space shuttle exploded with the first civilian
observer on board, horrifying the rest of the world, legendary player
Johnny Moss coldly said, “Reckon there'll be any sweaters a goin’ on
the next flight?” (Sweaters is the word for people watching a poker
game.)
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When Johnny Moss was losing in a game, the wife of a player who had

just died called him and asked if he would contribute to the funeral.

He said, “I'm losing my money to live people. I don’t have any for the
) g my ) peog )

dead.”

Jack Straus, a famous high-stakes player, received a call at the Horse-
shoe Casino from a friend who was on death row. The {riend said, “It
looks like T will be executed. The governor didn’t grant me a pardon.”
Jack responded, “That’s pretty bad, but you won't believe what they've
been doing to me here.”

In games in different areas, players have died while playing poker,
only to have someone at the table ask, “Does he have a dead hand?”
In some games, a ruling has been made to declare the dead man
all-in. In at least one case, in Dayton, Ohio, the dead man won the

hand.

A group of players had just left the Mayfair Club in New York and
were crossing a street in Manhattan. An elderly lady approached the
club’s nastiest player and asked, “Son, could you give me the time?”
The player responded, “Lady, I don't give nothin’ away free.”

An abusive player collapsed at the table, a victim of an apparent heart
attack. He was moved away from the table and paramedics were
called, but none of the players offered assistance and the game con-
tinued. A weck later the abusive player was back playing and arguing
with everybody. One of the other players, Sam Perleman, apologized
to the table. He said, “It's all my fault.” Someone asked, “Sam, are
you the one who saved him?" “No,” Sam replied, “But I was right
there when the paramedics were reviving him and [ didn't pull them
off.”

When arguments or fights occur between players, the main interest
of the others is how it will affect the game. When two volatile players
are involved in a big pot, the sentiment is usually, as poker champion
and gaming executive Bobby Baldwin put it, “I don’t care what hap-
pens as long as someone gets hurt badly.”

Legendary player Puggy Pearson asked his notoriously sarcastic girl-
friend Cheryl Davis if she would still love him if he was broke. She
said, “Of course I'd still love you Pug, and I'd miss vou too.”
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“When you have to kill

a man, it costs nothing
to be polite.”

Sir Winston Churchill
(1874-1965),
English statesman
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THE POKER SOCIETY HAS ITS OWN SET
OF RULES AND CUSTOMS.

One of the best places to expose a person’s true character is at a poker
table. Many players who act appropriately in most social situations behave
badly when they are losing. Some verbally abuse the dealers when they
lose. They are implying that the dealers have control over the outcomes
of the hands. If they believe dealers have that kind of control, you would
think they would treat the dealers better in order to receive better cards.
Maybe we don't really see a person’s true character at the poker table, but
rather, we see him at his worst.

I have come to expect to play with some people who are not very like-
able. Most of them are not my friends, so I don't get upset if they don't
act in a civil fashion. It comforts me that I am taking money from flawed
people rather than from nice people. Players who are crybabies deserve
something to cry about. A successful poker player looks for any flaw in his
opponents’ personalities and uses it as motivation to beat them out of their
money. Fortunately, it is easy to find flaws. I like to beat up on the bad
winners, bad losers, slowrollers, dealer-abusers, chauvinists, racists, ego-
maniacs, lesson-givers, coffee-housers, loudmouths, etc. The only nice
people I want to beat are rich people who will not suffer financially. Poker
is entertainment for them, and my poker wins are only a byproduct.

Women who enter this male-dominated society will have to withstand
vulgar language, sexual innuendos, and suggestions that they belong in

T —
’v
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the kitchen rather than in the cardroom. "These insults can provide them
with ample motivation to win. Women also have advantages that men
don't have. When women are vulnerable, male opponents will tend not to
go for the kill. Additionally, a woman player will get extra action from men
who are trying to prove that a woman can't beat them. The chauvinistic
males in the poker society can’t handle a woman outplaying them. Yet,
on the river, women will get called less frequently because men don't give
them credit for being able to bluff as often as men.

Itis important to remember to be quiet if you are winning so you won't
irritate those who are losing. The player who wins the pot should let his
opponent win the argument. I you have a joke to tell, don't tell it until
you are losing and the live ones are winning. [ used to play in a game
where we found a way to handle the problem of incessant rambling by the
winning players. We made it a rule that only losers could talk. It was a
very quict game and was good training for my poker career.

Losers will not get sympathy in a poker room. Since the majority of
players lose, they often enjoy and even celebrate the misery of others. Tt
is amazing how many players, looking for sympathy, will show their losing
hands and even explain how they made the right laydown, and in so doing,
give away their strategy. Apparently, it is important for each of them to at-
tract endorsements from others in his quest to be known as the unluckiest
player in poker history. Of course, most of these complainers have a very
selective memory. When they win a hand that they shouldn't have been
in, they quickly forget, but when they get beat, they act as if they've been
assaulted.

When opponents play terribly and chase me down with only a remote
chance of winning, and they draw out, I don’t give lessons or try to embar-
rass them. I remind mysell about the money they have thrown away with
similar plays in other pots which I have won. Every terrible starting hand
and every poorly-bet hand that gets shown down assures me that | am in
agood game.

Winning players sometimes have to abide by different rules than los-
ing players.  Even in retaliation, a winning player should avoid killing
opponents” hands on technicalities, or needling, slowrolling, or otherwise
humiliating a losing player.

Trarcly show my hand when there is no showdown, even if | have made
anice bluff. An opponent who shows all his bluffs is teaching me how to
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beat him. I get a line on his play and can be confi-
dent I made the right play when 1 fold and
he doesn’t show his hand.

Because | often win, I try
to keep a low profile so that
I am perceived as just an-
other player who suffers
the ups and downs that
all poker players must en-
dure. Of course, I have had
bad streaks and suffered
losses, so I understand and
can commiserate with players
who have been losing. However,
I don't give them the irrational hope
that they can be as successful a gambler SR i
as | have been. TR

If I stay off other players’ radar screens, I can fool
them more often. I don’t want to have my style discussed by
other players. If I give the impression that I have been doing well,
it only invites borrowing and staking requests, business propositions, or
setups by scam artists.

I try to condition myself to be humble. If an opponent criticizes a play
I made that worked out well, I don’t defend myself. Without being face-
tious, I might say, “Stick around. I'll make worse plays than that one.” If
someone praises me, | remind myself that | have been fortunate. If I brag
about how smart I am, how cleverly I played a hand, or how well T have
been doing, in the back of my mind I say, “You deserve to lose for being
so cocky.” Overconfidence can lead to carelessness in decision-making.
The poker gods can provide a run of bad cards that will make anyone look
foolish.

In the poker society, I try to be polite to people I don't like. If T want to
fight with someone, I do it over the poker table by beating him out of his
money. Some people are miserable and it's miserable to be around them.
Others may be desperate. I don’t want to antagonize people who could
make me the target of their desperation.

I don't usually socialize with my opponents. When I become too
friendly with losing players or players with negative-expectation lifestyles,
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I find it uncomfortable to play hard against them

and turn down their requests for money.

{f I[f I am good friends with another
-

%, strong winning player, losers in
| .
I the game will suspect collu-

U, sion and may avoid playing

in games that we are both
in.

It is important to pre-
vent the catalysts in a game
from destroying themselves.

It's bad business to destroy
people. I want the catalysts to
do well enough to keep the good
game surrounding them going for years.
Players often talk about “killer instinct”
and think all winners have to be heartless. It
isn't true and isn't pragmatic.

I want the losers to feel comfortable. A winning player read-

ily offers condolences to the unlucky card catchers around him.

Example: There was a bookie who made a lot of money booking the
sports bets of high-stakes players. After a golf outing, the players played
some Chinese poker and the bookie joined the game, even though he was
anovice. He misplayed almost every hand and was losing badly when he
said, “1 never get any straights or flushes.” He put down his hand with
Aces in the back, Kings in the middle, and Jack-Seven-Six in the front.
But he had a Jack, a Seven, and a Six for kickers in the back two hands!
Everyone was silent when they saw how badly he had misplayed his hand.
They all realized that he would have beaten everybody if he had played
Aces in the front hand and two pair in each of the other two hands. (This
play is obvious to anyone who is proficient at Chinese poker.) The bookie
sensed something was wrong and asked Doyle Brunson, “Doyle, do you
see any straights or flushes?” While the others were holding their breath
and biting their tongues to avoid laughing, Doyle calmly replied, “No, 1
sure don't,” and the game went on.
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I AM NOT SUPERSTITIOUS, BUT | AVOID SITUATIONS
IN WHICH | CONTINUALLY LOSE.

People say what fits the situation. If someone who has been winning
drags another pot, a railbird will say, “He can’t miss. I can’t believe people
are playing against him.” If a big winner loses a few pots in a row, some-
one will comment, “He should have quit. What did he want to do, win
the whole table?”

Luck is a fundamental ingredient of gambling
games. It is the reason that losing players are will-
ing to butt heads against winning players. In poker,
a beginner can beat a top player on any given
hand. A weak player will have winning ses-
sions against much stronger opposition.
But the poker culture so overemphasizes
the role of luck that it often overlooks the
importance of skill. A player who has beena
steady winner for 30 years may be asked, “Are

you still running good?” Players who are con-
sistently losing are often asked, “Has your luck

changed?” If people inquire about what you have
done to improve your chances of winning, they are
more likely to ask how you changed your luck rather
than how you improved your skill.

Common superstitious tactics used by players to
change their luck include scrambling the cards, chang-
ing decks, sitting out hands with an unlucky dealer,
changing seating position, changing the chair they are
sitting in, and even changing where their car is parked.
Some players, if permitted, would change the deck after ev-
ery losing hand. If they changed the deck ten times after losing
ten consecutive hands, and then won the eleventh hand, they
would say to themselves that they were glad they changed the deck.
It would not occur to them that they might have won some of those
other hands if they hadn’t changed the decks.

Superstitions can lead to self-fulfilling negative prophecies. A player
who believes a certain dealer has been unlucky for him in the past may
play hands dealt by that dealer more tentatively. This could allow some-
one to draw out on him. Another player may believe that he always
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loses when his wife calls him and tells him to come home. He is probably
right if it distracts him or causes him to play more hands to try to catch
up quickly so he can avoid a confrontation when he gets home. Some
players believe that if others comment about how much they are winning,
which is called riding the broom, they will start to lose. Other players are
afraid to make change from their lucky chips when they are winning. 1
see no reason to discourage my opponents from being superstitious, since
anything that distracts them is probably good for me.

Streaks occur more often than some might think. One can't predict
future luck from past results. Luck, whether bad or good, is a statement
about the past, not the future. However, there are reasons why people
who appear to be lucky continue to be lucky. First, they may just be
playing better than the players who appear to be unlucky. Second, their
opponents often play worse when they are losing, which only adds to the
apparent good luck of those who are winning.

“What are the odds of that?” someone might ask. “One player had
trip Sixes, the second had trip Sevens and the third had trip Eights all by
fourth street” or “I lost with Kings nine times in a row.” After something
out of the ordinary happens, someone may ask what the odds are, but that
is much different than if he had asked this question before he knew which
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peculiar thing was going to happen. This misunderstanding leads people
to think something strange is going on or some freaky karma is causing
this to happen.

A common saying among gamblers is, “It is unlucky to be supersti-
tious.” This is said in jest to poke fun at superstitious players, but the
opposite is sometimes true. Although it may seem to contradict the first
part of this chapter, your superstitions may actually be helpful if they con-
vince you to quit when you are losing. You may not have the advantage in
a game that you think you have. You may be getting cheated and not be
aware that this is the reason for your bad results. If you play at two differ-
ent places and usually win at one place but lose at the other, keep playing
where you win, even if you think the game is better at the other place.
Call it superstition if you like.

This reminds me of an anecdote about a famous mathematician:

Some colleagues visited the mathematician and saw a horseshoe over
his door. When they asked him what it was for, he told them it was for
good luck. “But you are a great mathematician,” said one of his col-
leagues. “You don't believe in things like that, do
you?”

“Of course not,” he replied. “But that's
the beauty of it. Whether you believe in it
or not, it works!”
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How YOu HANDLE ISSUES IN YOUR LIFE MIRRORS
HOW YOU PLAY POKER.

If you read all the poker books and become a technical expert on which
hands to play and how to play them, you are still likely to end up broke,
You must learn how to make money and how to hold on to it.

Most people do not have the appropriate character qualitics to become
good poker plavers. Take this personality assessment test and see how you
farc.

PERSONAL PROFILE QUESTIONS

1. When a car swerves into vour lane, do vou vell at the other driver?
J ’ B P
2. Do you try to win cvery argument?
3.  Are vou a go-getter, not wasting any time?
P tal tael o P
4

While playing sports or other games, do vou release tension by bane-
l S te) o ? P P o
ing vour list, throwing equipment, or shouting?

5. Do you only gamble with the odds in vour favor?

6. Are you always willing to give money to a friend so he can get into a
game when he is broke?

~1

Do vou accept all challenges that come your way?
8. Do vou know the value of a dollar?

9. Do you work on the "duc theory,” that is, the theory that you want to
play now because you have been losing and are due for a win?

10. Are you reliable enough to arrive at the agreed-upon time to a
scheduled poker game, even if you are very tired?

11. Do vou make sure you are properly funded for any game you sit
down in?

12. Do vou find that drugs or alcohol loosen you up a little and help vou
play better?




Attitude of a Poker Player
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If you answered yes to any of these questions, you may need some ad-

justments if you intend to become a professional poker player.

Ii:

Incidents such as a car cutting you off should be handled as if they
were obstacles in a video game. Just maneuver and avoid them. Deal-
er errors, bad rulings, and others’ bad plays may cause you to lose
pots. You will have to keep your composure and play on.

You should try to win money and let the losers win the arguments. If
someone questions why you played a certain hand or attacks the way
you played it, you shouldn’t care. People who have weak egos try to
win all the arguments they get into. A confident person doesn't need
to prove he is right, especially to his opponents. If you always try to
win arguments with your friends or loved ones, you should ask your-
selt why you need to prove you are smarter than they are. If you do
it for competitive reasons, you should channel your competitiveness
into more useful situations.

You should rest your brain before playing poker. Take care of issues
that are cluttering your mind. Take steps to simplify your life. If you
do a lot of intense brainwork before you play poker, you will probably
wear yourself out. If you operate with many things on your mind, you
are going to play on autopilot and not be aware of all the information

your opponents are giving you.
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L) |

Throwing clubs, slamming the ball to the ground, or shouting in dis-
oust are inefficient uses of energy. An effective competitor spends
time thinking about adjustments. Some famous sports figures who
competed effectively and efficiently were Jack Nicklaus, Michael Jor-
dan, Joe Montana, and Joe DiMaggio.

If your dealings with people are always one-sided in your favor, they
may be hesitant to do business with you. People will enjoy playing
with you if you give them some loose action in isolated spots. If
someone suggests making a small bet on a sporting event that is be-
ing shown where you play poker, you should be willing to flip a coin
to determine which side you get, but you shouldn’t give action where
you don't get action.

You shouldn’t lend money to someone who you don't believe would
return the favor if you needed a loan. Also, if you keep a losing player
in action, you may become codependent on his or her gambling prob-
lem. There are many players walking around poker rooms who talk
about what good financial shape they would be in if the people who
owed them money would pay them back.

You don't need to fight every battle. Don't be afraid to back down if
you don't like the lineup in a game. You should pass up a situation
with a small advantage if you can find one with a larger advantage.
You don't need to prove you are the best. To make money, you just
need to find some people who play worse than you do.
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Knowing the value of money is negatively correlated to being a good
poker player. T have never heard anvone say, "He is not afraid to bluff|
for his last dollar, but he is a caretul shopper.”

If you continue to lose, vou should find an casier game, or vou may
need to alter the way you are playing. If vou can't find an easicr game,
vou might take some time off to get your head straightened out. You
shouldn't think you are due for a win because it is vour turn to be
lucky.

If vou are tired, go back to sleep and don't show up until vou are
rested. If you are a player in a game with an agreed-upon starting
time, you should get on a sleep schedule that allows vou to show up
on time, rested and ready to play. If you are too tired to play well, call
and inform the host that vou cannot make it, if that is an appropriate
thing to do. If a late arrival is not frowned upon, as in a casino, vou
may arrive when only the losers are still playing, and vou will hare
easy pickings. Also, il the game goes overnight, vou will still be sharp
when others are tired.

If a game is extremely good, get in it if vou have a buy-in. There is
nothing wrong with putting yoursell in situations where you can win
a lot more than vou can lose. Don't play too tight and predictably be-
cause you are on short moneyv. Play vour game. You might go broke
quickly, but if you double up, vou may be on vour way to a big win.

. Although some players may play better atter drinking a small amount

of alcohol or using drugs, it gencerally gets out of hand, especially
when they arce losing.
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WHAT CHARACTER QUALITIES SEPARATE WINNERS
FROM LOSERS?

Pretend that we surveyed players from all the organized poker games
around the world and asked them to fill in the blank: “Winning poker
players are " 1f we polled the losing players, they might answer
“luckier than I am.” The top winners would probably have a different an-
swer. The results of this fictitious survey are listed in reverse order.

25. The ones with a good sense of humor. Winning players have
learned to tolerate the bad beats that happen. A gallows’ sense of hu-
mor may help them endure the bad times. Of course, losing players
may have lost their sense of humor over the course of time. While the
winners tell jokes, the losers are saying, “Shut up and deal.”

24. Prideful. When a winning player recognizes he is off his game, he

toughens up or quits rather than give his opponents the satisfaction




Traits of ‘Winning ‘Poker Players

of having an easy time. This can happen after an all-night session
when the morning crew of rested players comes into the game. When
he is losing, a winning player realizes that he is in a bad situation and
goes home. Also, winning players have enough pride to avoid blaming
others for their losses.

23. Generous. Winning players are usually big tippers. They don't place
a high value on money because it comes so easily at times that it
doesn’t hurt to give it away. They are respectful of people who work
hard for their money since, when they are running good, they don't
feel they had to work very hard for it.

[ ]
I~

. Outgoing. Although not essential in all gambling settings, the top
players must be able to talk their way into good situations and should
be gracious to losing players. There are times when they have to be
able to speak up for their own best interest. Being able to talk is a

plus, as long as you also know when to be quiet.
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Insensitive. Good players can be cold and calculating. The only
interest they have in listening to bad beat stories is the somewhat
sadistic enjoyment of their opponents’ misery.

20. Optimistic. If winners didn't believe good things were around

19;

18.

the corner, it would be harder for them to handle some of the low

points.

Independent. Winning players don't take anyone’s advice without
thinking about it first. Plenty of bad advice is readily available. They
don’t submit to peer pressure that will lead them down the bumpy
path the majority has followed.

Manipulative. Winning players let others talk them into playing
games or stakes that they wanted in the first place. If a seat opens to
their left, and they want position on an action player, they move to the
left and subtly suggest that the action player try his luck in the seat to
their right.

66



Traits of ‘Winning Poker Players

Greedy. If a game is far more lucrative than usual, a good player
will not quit, especially if he is winning. He looks at this as an op-
portunity to make enough money so he won't have to work as long on
occasions when the game is not as juicy. In these situations, he will
drive himself to stay awake for long periods. If this is too hard for you
to do, perhaps you should eat healthier and exercise so you can get in

better physical shape.

16. Persistent. Even if a good player's

results have been bad, he will continue
to make decisions that he believes are

right.

. Self-centered. Winning players un-

derstand they are in this for the mon-
ey, not to please others. They don't do
something that is disadvantageous for
them just to be agreeable. However,
they try to be smooth enough so they
don’t rub people the wrong way.

. Trustworthy. Your word is your bond.

If a player is not trustworthy, people
will not want to gamble with him for
fear that he will take cheap shots or
bend the rules to suit his position.

13. Aggressive. Solid aggressive play is a trademark of a good player. An

aggressive player makes his opponents pay to stay in and tries to knock

out players who might otherwise win
the pot. This aggressiveness is very
noticeable in good female players, be-
cause men usually expect them to be
passive to fit traditional stereotypes.

. Competitive. A winning player is in
competition to win the most money.
In no-limit, he feels he can win every

chip on the table.

. Survivors. Many winning
are very scrappy. Some were refugees
from other countries. They know life
isn't always fair, and they are used to

players
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fighting to survive. They expect obstacles and believe they can over
come them. In the Darwinian sense, winning players are survivors of
the poker battle.

Empathetic. A good player understands how other people feel

and what they are thinking. He can often figure out the conclusion
another player will come to be
fore it happens.

9. Fearless. Winning players aren!
afraid to pull the trigger. Thal
is, thev aren't afraid to make the
right play, even if it is risky. Buf
they are careful not to go too far
and become reckless. Reckless
ness, when it works, can be mis
taken for bravery.

Able to think under pressure. When a good player is losing, hei
still able to take the right action. Many people shut their brains of
and stop thinking when the pressure is on. They don't want to face
how badly they are playing. Some players use alcohol to impede thei
thought processes.

Attentive to detail. A winning
player may describe a hand like this:
“Seat number four raised in early
position after having lost two pots
in a row. | called on the button with
Ace-Jack offsuit and the big blind
was the only other caller. The flop
came 10-8-3 with two hearts. Af-
ter the big blind checked, seat four
hesitated slightly as he bet and I de-
cided to raise him, since | had the
Ace of hearts and I didn't think he
had anything.” When a weak player
tells the same story, he often forgets
how many players were in the pot, who raised, and who had the A

of hearts. He doesn't note any hesitation or the psychological state of
his opponent.
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Traits of ‘Winning Poker ‘Players

6. Motivated. You may need to convince your-
self that you must win. It is easy to get lazy
when you have no immediate money pressure.
There are players who splash around in side
games, but play tournaments very well. They
are more motivated by glory than money. Some
high-stakes players don’t take tournaments
very seriously because, if they get knocked out,
they can make more money in the side games.

5. The ones with the best memories. Win-
ning players have a memorized basic strategy.
They also remember what worked and what
didn’t. They have a mental catalogue of every
opponent’s playing style and idiosyncrasies.

In control of their emotions. Although some players try to talk

their opponents into making wrong decisions, most winning players

are quiet during each hand and maintain the proverbial poker face.

Even after losing a hand, they don't show their disappointment. They

don't let their opponents get into their heads.

Intelligent. Winning players are able to for-
mulate strategies and alter them when they
are not working. Intelligence is the ability to
adapt to one’s environment. The most impor-
tant part of the poker environment is the op-
ponents in the game. An intelligent player is
able to deduce what his opponents are doing,
what they are likely to do, and how to use this
information to his maximum advantage.

Honest with themselves. Winning players
admit to themselves when they are playing
badly. They take a break and refocus. If they
are being outplayed, they are able to objectively judge whether the
game is worth sitting in.

Psychologically tough. The best don't give in, no matter how se-
vere the psychological beating. Most players tend to blame losses on
outside circumstances: “Of course 1 lost. I always lose after 1 argue
with my girlfriend,” or “Whenever I make one bad decision, | know
I'm going to take some bad beats.” Psychologically tough players have
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the mindset that they can win in any situation and can overcome
anvthing. You cannot judge a player until vou se¢ how he handles
adversity. This is where the top players differentiate themselves.

Some people, when referring to someone they think is a great player,
may point out that he is lacking in a number of the traits mentioned above.
Maybe that player isn't as successful as he appears to be. He could prob-
ably do much better it he improved in those areas where he is deficient.

A few of the above characteristics are considered negative personality
traits. A good plaver should recognize this and try to improve his behavior
in interpersonal relationships away from the poker able.

Here are some characteristics good players may not have:

Athletic. Many of the better players were good athletes when they were
voung because their competitiveness was channeled into sports. Some try
to stav in good shape, but the sedentary lifestyle will take its toll on most
of them.

From a wealthy family. Coming [rom an affluent environment is a big
detriment. Spoiled rich kids are not likely to be tough enough to become
top players,

Compassionate. Compassion is a combination ot empathy and sympa-
thy. A good player has the first, but not much of the second. He expects
no sympathy, and any that he gives is usually patronizing.

Educated. Bcing cducated is often a result of circumstance. This in-
cludes where a person grew up, the extent to which education was stressed,
how much supervision there was, and how motivated the person was to
learn. Many people from third world countries or lower socioeconomic
situations are intelligent, but didn’t have the opportunity to become well
educated. Conversely, most highly educated people have jobs that don't
allow them to spend much time plaving poker.

Overconfident. Overconfidence will hamper a plaver's ability to accu-
rately evaluate his edge in gambling situations.
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POKER 1S MORE THAN A GAME WHERE ONE SET
OF CARDS IS COMPARED TO ANOTHER WITH
THE BETTER HAND WINNING. IT IS A GAME

OF PERSONALITIES. UNLESS YOU KNOW YOURSELF
BETTER THAN ANYONE ELSE DOES, YOU WILL
BE AT A DISADVANTAGE.

Gamblers tend to be competitive people with compulsive tendencies.
It is helpful to have some knowledge of extreme behavior, so you can stop
yourself when you start down a path that is self-destructive.

THE COMPULSIVE GAMBLER INSIDE OF YOU

To be successful, you have to come to terms with the compulsive gam-
bler inside of you. Successful gamblers are compulsive winners. They
know how to exploit an advantage, but if they were less intelligent or less
skilled, they might have ended up in Gamblers Anonymous.

TYPES OF COMPULSIVE GAMBLERS:

1. Thrill seeker. Wants the adrenaline rush. This type is also likely to
get involved with drugs.




‘Psychology of Gambling

Depressive. Gambles to forget problems or as a diversion from de-
pression. This type is also likely to use alcohol to avoid facing prob-
lems.

Approval seeker. Needs to be validated. Wants to prove how smart
heis. Being on the right side is important, so he can justify to himsell
and others that he knows what he is doing.

Outcast. Necds to be around other people and is willing to gamble
and lose to be part of the gambling environment.

Fatalist. Feels he has no control over his fate. Thinks some people
are lucky and some are unlucky. Gambles to find out what his future
will hold. This kind of philosophy is well-accepted in some cultures.

Short-term planner. Looks for loopholes and the easy way to suc-
cess. He is afraid to miss out on a winning situation. Every event he
could have bet on, but didn’t, becomes a missed opportunity.

Desperado. Necds money now. Willing to take any risk. Feels every
situation is his last shot.

Conditioned gambler. Anyone could [all into this category. TFor
most of us, winning is fun and rewarding, while losing is uncnjoy-
able and distressing. When a novice gambles for the first time and
loses, people often think that it may be the best for him in the long
run. This dose of reality may prevent him from thinking gambling is
easy money. If the novice has early success, this positive reinforce-
ment may condition him to expect success from gambling, leading to
harder times when the incvitable losses come.

Consider these experiments with laboratory mice. Mice are put in a
cage with a button that they can push with their paws. The button
is connected so that the experimenter has the option of allowing the
button to give the mouse an electric shock or give the mouse a food
pellet from a chute next to the button.

Mouse #1 is given a shock the first time he presses the button. He
spends most of his time away from the area where the button is. 1If
the button ever gets pressed again, it will be accidental. Mouse #1
has been conditioned to associate pressing the button with getting an
electric shock.

Mouse #2 gets a food pellet when he presses the button. He presses
the button often and seems to enjoy his ecnvironment. But after many
presses, Mouse #2 is given a shock. He waits a little while and tries
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again. If given another shock, Mouse #2 will stay away from the
button. He believes, and rightly so, that something has changed the
function of the button. If he gets hungry enough, he may try the
button again. Mouse #2 was originally conditioned to associate the
button press with receipt of a food pellet, but now that conditioning
has been extinguished.

Now the most interesting case: occasionally feeding and shocking
Mouse #3. First we give Mouse #3 a food pellet, then a shock, then
a couple of food pellets, then a few shocks. Mouse #3 realizes that
sometimes he will get food pellets and sometimes shocks, but he can-
not predict what is coming. Once we have him conditioned in this
fashion, we stop giving him food pellets and only give him shocks.
Mouse #3 has learned that eventually he will get a food pellet if he
presses enough times. What do you think he will do if we never give
him a food pellet? The answer: He will shock himself to death. This
experiment shows that intermittent reinforcement is the hardest kind
to extinguish.

Now make this analogy from mice to humans: think of a food pellet
as a winning gambling session and an electric shock as a losing ses-
sion. People who win enough times to keep their hopes up are able to
withstand the shock of losing. This intermittent reinforcement may
cause people to keep
gambling until they
have lost everything:
their businesses, their
families, and in some
cases their lives.

Know vour weaknesses
better than anyone else.
Don't be afraid to admit
them to yourself. Sup-
pose vou enjoy betting on
sports, but you increase
your bets when you lose
as you try to get even. You
have a problem that may
only be solved by promis-
ing yourself never to bet

on sports again.
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To a gambler,
money is worthless
and  all-important
at the same time.
Money is just chips
for playing and
keeping score. In
the gambling world,
everything is evalu-
ated in terms of
money. “How much
would you take to
cut off your arm?”
“How much would
you pay to get that
gitl?” “Why would
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you go scuba diving? You can't make money doing that.” Casino person-
nel will greet you with, “Good to see you, Mr. G,” when you have money,

but tell you, “Please back away from
the table,” when you are hanging
around broke.

PATTERNS OF MEN IN CASINOS

Some
sports  betting,
sharks, codependency on losers, al-
cohol, and drugs.

potential dangers are
strip clubs, loan

PATTERNS OF WOMEN IN
CASINOS

Relatively few women are suc-
cessful poker players. They typi-
cally started playing poker later in
life than men because of the stigma
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attached to gambling. Some were not encouraged to be competitive when
they were young. They may have avoided seedy environments or felt un-
welcome in the gambling environment. Losing can lead to lower self-
esteem, which causes some women to use themselves as a marketable

commodity.
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POKER PLAYERS TEND TO BE BORDERLINE COMPULSIVE.
TAKE CARE OF YOUR BRAIN OR YOU MAY
GO OVER THE EDGE.

Grammar school biology view of the brain: The brain is the control-
ling organ of the central nervous system, which acts like a mass of electri-

cal wires sending impulses that control all of the functions in the body.

High school biology view of the brain: The brain, the spinal cord,
and the rest of the nervous system are made up of nerve cells which are
called neurons. Most of the neurons are covered with a coating called my-
elin to prevent short-circuiting. Myelin gives the brain its whitish color.
Neurons can become stimulated, which causes a small electrical impulse.
This impulse is transmitted along a branch-like appendage of the neuron,
called the axon. The impulse is received in an adjacent neuron at a ten-
tacle-like location, called the dendrite. The gap between the axon of one
neuron and the dendrite of another is called the synapse. Eventually, the
impulse reaches an appropriate neuron next to a muscle or gland, which

produces a response.
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‘Brain Chemistry

College biochemistry view of the brain: Using an clectron micro-
scope and chemical staining techniques, we can detect that the clectrical
impulses in the brain are transmitted at the synapses using chemicals.
The electrical charge in a ncuron stimulates the axon to release a chemi-
cal, called a ncurotransmitter, and sends it to the receiving cell across the
synapse. This chemical stimulates the receiving cell, causing it to have an
electrical charge, and then the process is repeated.

There are several neurotransmitters. The main ones are noradrena-
line, dopamine, serotonin, and GABA. Studies have shown correlations
between psychological problems and levels of certain ncurotransmitters
at the nerve synapses in the brain. The neurotransmitter that is most
relevant to gambling is serotonin. Studics have shown that people with
compulsive disorders have less serotonin at the synapses in the brain than
people who are not deemed to be compulsive. In the future, studies may
show other physiological and environmental factors corrclated to com-
pulsion, but currently the serotonin-compulsion connection is the best
understood.

Prescription drugs, such as Prozac®, Zoloft", Luvox®, and Paxil®, arc
commonly used to increase scrotonin levels at nerve synapses. Nutrition
also has an effect on brain chemistry. Most gamblers may not need medi-
cation, but as a group their serotonin levels are lower than normal. If you
put Prozac” in the bottled water at your local casino, you would diminish
the compulsion to gamble to such a degrec that the casino would probably
have to shut down.

On the other hand, recreational drug use may cause nerve damage and
alter brain chemistry, which will induce symptoms of psychological dis-
orders such as anxiety, fatigue, depression, bipolar behavior, compulsive
behavior, schizophrenic behavior, and paranoia. The chemical changes
and nerve damage will also impair memory and judgment. Since gamblers
tend to be compulsive, they are more likely than the general population
to get hooked on drugs or alcohol. To make matters worse, once they are
hooked, the effects will be more pronounced if their brain chemistry was
barely normal to start with.
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I FOLLOW A STRICTER SET OF ETHICAL
GUIDELINES THAN MOST OF MY OPPONENTS,
EVEN IF IT COSTS ME MONEY IN THE SHORT RUN.
IT HAS GIVEN ME INNER PEACE, AND IN THE
LONG RUN | HAVE ACTUALLY
PROFITED FROM IT.

We all know people we would call shot-takers or angle-shooters, who
enforce the rules selectively, bend the rules, or breach the etiquette of the
game. Different people draw the line at different places as to when this
constitutes cheating. Some examples are: hesitating to see what your
left-hand opponent is going to do, pretending to bet, sneaking a peek at
someone’s hole cards, not mentioning that someone has put too many
chips in the pot, objecting to string raises even though players routinely
make them despite the rules technically forbidding them, correcting over-
looked hands on a selective basis, and “victory ripping” losing hands with
the hope that the winner will throw his hand away. I try to be honest even
in borderline areas.

Some players believe they are justified when they disregard the rules
against someone who has cheated. Others believe it is acceptable to disre-
gard the rules against someone who may cheat them. Still others believe
that they are above the rules and everyone is fair game. If you are scru-




Integrity

pulously honest, no one is likely to cheat you in retaliation or because he
thinks you may cheat him.

Dishonesty gets in the way of a winning player. If losers are in a game
with suspicious activity, they will have a reason to stop playing. Converse-
ly, players will like to play with you as long as they know you play honestly.
I try to set a standard for obeying the rules against all opponents. If I can
gain the respect of the other players, they may follow my lead.

If you owe money, which will probably happen sometime, make sure
no one ever has to chase you down. Be dependable. You may need to bor-
row from one source to pay another. If there is a time that you don't want
to pay your debts because it will leave you with a short bankroll, pay the
debts anyway. Your reliability in these matters will result in you having a
virtual bankroll far greater than the actual money you have.

It is the responsibility of the person who owes money to mention the
amount owed and his plans for making payment whenever he meets his
lender. This may alleviate the hard feelings and misunderstandings that

often accompany indebtedness.
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MOST PLAYERS DON'T HAVE A LONG-TERM PLAN
TO IMPROVE THEIR PLAYING ABILITY.

We have heard about the super
star athlete who has the choice o
turning pro before finishing college
Most people feel that he should sta
in school, gain some maturity, an
learn how to manage money bel:
ter. The exception is when his fam:
ily has pressing financial problems
or the risk of injury is deemed tog
great. Poker players should also sta
in school so they will have a career
to fall back on. I have seen man
poker players destroyed because
they lacked the maturity they might
have achieved if they had stayed in
college.

Getting good grades is also a
game. The discipline required to be a successful gambler is greater tha
that needed to be a good student. The best degree for a poker player isa
major in psychology with a minor in mathematics. A few business courses
wouldn’t hurt.

If you are an up-and-coming player, you should be an avid reader of
poker literature and articles. Even if you don't agree with what is written,
you will gain insight into how others think the games should be played.
When you disagree, you should think about how you can exploit the weak
nesses in their strategy. This will help you play against people whose strat:
egies differ from yours.

The fact that you are reading this suggests that you read about poker
and have some idea of what reasonable starting hands are in the games
you play. If you see players who play garbage hands but have consistently
good results, you should analyze what else they do that makes them sue
cessful. Maybe they bet their hands well. Maybe the effect of them
playing a wider variety of hands confuses other players and makes those
players play badly.

88




Getting Your Education

You cannot learn to play
at a higher level without
playing against better op-
ponents. When you have
mastered the game you are
in, you may want to try to
move up in stakes. How-
ever, avoid becoming a vic-
tim of the Peter Principle,
which states that people
keep moving up until they
reach their level of incom-
petence. If you move to a
level where you are unsuccessful, move back down and think about what
those players were doing better than you were.

Any time a new form of poker starts catching on in your area, try to
become proficient at it as quickly as possible. You may get an advantage
over your local opponents by traveling to areas that specialize in different
sames. You will be able to incorporate the techniques of the better players
into your own strategy and use them when you get back home. Go to the
eastern part of the United States for stud, the West for limit hold'em and
Ace-to-Five lowball, the South for pot-limit and no-limit, Europe for pot-
limit Omaha, and Las Vegas for Omaha Eight-or-better. If you frequently
play with people from different areas, keep a notebook cataloging their
styles, tells, and steam points.

With regard to poker players and Las
Vegas, it is true that “If you can make it
there, you can make it anywhere,” but not
necessarily for the reasons the Las Vegas
players believe. Las Vegas professionals
bristle at the suggestion that they are not
the best at all forms of poker. 1 don't think
they are. However, they are the cream of
the crop at the gamesmanship, survival, and
moneymaking skills that are mentioned in
this book. This accounts for their success
at gambling.
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EVEN IF YOU KNOW HOW TO PLAY POKER,
YOU STILL MUST LEARN HOW TO MAKE MONEY.

With the increase in poker literature, poker tutorial software, and In
ternet poker, the gap between the play level in middle-limit games an
high-limit games has been greatly reduced. Surprisingly, there are playe
in the middle limits who play their hands better than winning players i
higher-limit games. These middle-limit players are not able to move upb
cause they lack certain moneymaking and money handling skills. We a
in an era in which players have superior technical skills compared to th
players of the past, but are weaker psychologically. Part of the weaknessi
due to the fact that nowadays the better young pla_vers start pluying tourn
ments and don't learn the skills necessary for survival in side action.

Let’s pretend you are at a bowling alley where the bowlers regularl
bet against each other. You are a 170 average bowler. One group of bowk
ers averages around 190 and another group averages around 150. If you
want to make money, bowl with the 150 average bowlers. In bowling, the
would probably not bet against you, but in poker, players of all abilities
play against each other without a handicap. You may want to improy
your technique so that you can bowl with the 190 average bowlers be
cause they gamble for higher stakes, but for now stay where you can make

a profit.

The bowling analog
illustrates  the impor
tance of game selec
tion. Unfortunately
many low-limit and
middle-limit play
ers are not able (g
determine who the
150 average bowk
ers are. They ust
starting hands a
the only means of
evaluation. They
see  themselves
as 200 average
bowlers becaust

they think thes




Making Momney

know what hands to start with and how to play them. After careful con-
sideration, they may come up with the correct way to bet a hand, but that
doesn’t mean they will make that play in tempo, in a real game situation.
They see someone win with a bad hand, but they don't notice that the
player bets his hands well or pushes people around and gets them to play

badly.

When | am evaluating a game, 1 don’t waste energy comparing myself
to the better players in the game. I focus on the weaker players. They are
the ones I will be winning most of the money from. If there are a couple
of plavers who play much worse than I do, it is a good game. If there is
one extremely weak player, it is a good game.

In addition to selecting lucrative games with weak players, [ want to
get on a schedule that allows me to play when the games are typically
weak. For some poker games, it is good to get there when the game starts
to assure a seat with the live players. In other poker games, the action
usually starts out slowly, so it is better to wait until you can play with the
players who are stuck. You will learn to tell the difference based on your
experience with the particular players who make up the game.

Why play when you have a slight edge, if you can wait until you have
abig edge? Even if you have a slight edge, is it enough to compensate for
the time (house rake) you have to pay? Fewer than 20% of poker players
win enough to cover the time, fewer than 10% win enough to pay their
living expenses, and fewer than 5% win enough to also offset their bad
habits.

How much of an advantage can a player expect to have over his op-
ponents? First we have to decide how much action he gets on his money.
That varies according to the player’s style
of play and the play of his oppo-
nents. There are differenc-
es depending on which
games are played and
what structures are
used in the games.
Total action  de-
pends areatly on
the speed at which
the games are dealt.
For the sake of dis-
cussion, we will as-
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sume that a typical player in limit-poker games will get action on around
33 big bets per hour. If he shows a profit of one big bet per hour, we can|
say he has earned around 3% on his action, which we call a 3% advan-
tage. A player with a 3% advantage will be a consistent winner. A typical
standard deviation, for the statistically minded, is around 10 big bets per
hour.

Sometimes the game is just not that good. Especially if you have been
losing recently, it may be better to move down to a juicier lower-limit
game, if it is available. If you don’t normally act like a big shot, it will
be psychologically easier for you to move down. This is an example of
turning down the challenge to beat the bigger game. When 1 go to lower
limits, I tell myself I am working.

There are a few reasons for playing in a marginally lucrative or even
a bad game. If it will not greatly impact your bankroll, a mediocre game
may serve as practice to sharpen your skills against tough opponents. Or
possibly, the game may get better if weaker players jump in. Even if this
doesn’t happen, players who are normally tough may get stuck and be-
come live ones themselves.

You should prepare yourself to play all forms of poker that are played
in a casino. When mixed games are played, there are always some players
who are weak at some of the games. If you are one of them, practice play-
ing your weaker games for smaller stakes. You should become sufficiently
sklllcd in all forms of poker so you won't have to pass up an extremely good
game. When negotiating which games to play, your choices should be
more dependent on your opponents’ weaknesses than on your strengths,
Sometimes you may vote against playing a game in which you are very
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Making Money

proficient if it will cause your opponents to play a game in which vou have
a bigger relative advantage. For example, if your opponents are better at
hold'em than stud, you may suggest playing half hold’em and half stud
instead of straight hold’em.

Scrious poker players don’t want to miss out on some good games
because they live too far from the place where they normally play. If you
have good contacts and you live less than 30 minutes away, you will be
able to get a seat in the especially good games that occasionally occur. Tf a
floorman’s phone call enables you to get a scat in a good game, make surc
vou tip him when you sit down.

Good games in casinos sometimes go around the clock for days or even
months. Some players, when they are stuck, play more than 24 hours and
arc casy prey for rested players. 1 quit when 1 am tired and reenter the
game after T have slept. If [ am at a casino that isn't open 24 hours a day
orat a home game that has a definite ending time, | will try to be there for
the last hour. There will usually be losers who are playing badly because
they are trying to get even. Hopefully, I won't be one of them.

If there is a bigger game around than the one you normally play in, you
should always be aware of which players are the extreme live ones who
occasionally frequent the game. If you have been doing okay, you should
take a shot at that bigger game even if you feel you can afford just one
minimum buy-in. Big wins in poker occur by being at the right place at
the right time when reckless players are throwing their money away.

Il I am playing in a game that seems extremely lucrative, T will play
all night. T usually don't quit until two strong, rested plavers enter the
game. If the game stays good, T will play until it breaks up or T am totally
exhausted. Undisciplined players take their wins too early, deciding they
have earned the right to enjoy themsclves for a day or two. This takes the
pressure off of their opponents and is a bad management mistake that
often goes unnoticed.

Most of us start chasing too much with the worst hand when we are
losing. When 1 am stuck and realize that 1 am playing badly, T will get up,
go to the bathroom, wash my face, and have a good talk with myself. T give
myself an ultimatum that if T continuc to play badly, T will have to quit.
Then 1 go back into the game, and if 1 continue to play badly, T do quit.

Sometimes it is possible to create a good game by changing the limit
and taking players out of their comfort level. Raising the limit can make
it uncomfortable for some players to make the correct aggressive plays.
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Lowering the limit can cause some to play too loosely because the stakes
arc smaller than they arc accustomed to.

From past experience, vou should have a reasonable idea of how much
each opponent has to lose before he tends to go on tilt. This amount is
called his steam point. Some players have a stcam point of one buy i,
while others have a steam point of a certain round amount. Some steam
anytime they are losing, and some stcam whenever they lose a big pot,
even it they are ahead. Tf a player is close to his steam point, vou may
decide 1o keep plaving in a game vou would otherwise quit. Once he
rcaches his stecam point, vou will have to call him down much more than
vou normally would.

If vou are serious about making money, don't put vourself in situations
where vou can lose a lot and win a little. Don't play only to get even, and
avoid trving to win a little more to get to a round number. If somcone
buys in illegally short, cither object, take a walk, quit, or go in with hin
so he can have a legitimate buy-in. With the exception of this case, vou
should not take on partners. It's dangerous to let other plavers use vour
money when it is a large part of your bankroll. If you are the one plaving
with partnership moncy, vou may be afraid ro make what vou think is the
right play it it is risky. You won't want to explain what happened if the pla
turns out badly.

The only times vou should set a limit on how much you can win s
when it would jeopardize the future of the game if you beat a catalyst for
too much, when some of the money is on credit and vou may not get paid,
or when you know the live one is almost out of money.

You may decide to quit before the game breaks up because vou are
tired or you have other commitments. If you are winning, vou should keep
plaving until you lose some money back. On occasion, this strategy wil
allow vou to win much more than vou had envisioned. This also has the
added bonus of conditioning vourself to handle vour losses better, since
vou will generally quit on a losing note. You should not quit at vour high
point unless the game breaks up, the live one quits and the game is no
good, or vou are playing no-limit and are afraid to be aggressive enoughto
gamble when necessary.

If you are a good poker plaver, it will scem that money does grow on
trecs.  However, vou should remember that when winter comes, there
might be no leaves to be found. You may have lucrative games to playin
now, but they won't go on forever. Games are usually very dependent ona
small group of players. Make money while the making is good.
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You MUST PROTECT YOUR BANKROLL.

All the bills are finally paid and you feel pretty good. Is it time to g
shopping? Yes, providing you leave enough money to play poker. Mon
is the tool of your trade. A carpenter wouldn't give his tools away and
you should be careful not to give yours away either. How much you need
depends on what stakes you play for and how good you are relative to the
games in which you play. If you have a 3% edge, you should allow for four
big losses, which is about 200 big bets in limit poker. If you have less than
a 1% edge, you are at risk and may need to find easier games.

You will not always have enough money with you everywhere you play
It is advisable to have a lending arrangement with a few select winning
and honorable players. You can have an agreement to lend to each other
with an understanding that the money will be paid the next time you play
together. Don’t borrow money from someone if you don’t want to recip-
rocate the favor. Don’t borrow on juice (high interest) or lend to people
who do.

You will occasionally lend money to players who do not pay you back
when they should. When they finally offer to pay you, don’t be nice and
say, “I know you owe other people. Pay them first.” Don't refuse payment
or partial payment that you are owed. Allowing people to pay you piece-
meal helps them too. They may
have difficulty holding onto enough
money to pay in one installment.

I try to stay out of financial re-
lationships with people who don't
pay when they should have. All
too often, soon after they pay off a
debt, they borrow the money back.
If you have this arrangement, you
might as well not collect, since the
money is really theirs. They just let
you hold it occasionally. There will
be other unreliable people whom
you may decide to help, either out
of the goodness of your heart or be-
cause you are not g()()cl at saying no.
When you are in good shape, you
may not care. However, it can be
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very aggravating and financial-
ly debilitating when your short-
age of money starts dictating
which games you can play in,
while many people owe you
money. This may sound heart-
less, but sometimes you have
to ask yourself, “If I didn't ex-
ist, what would happen to the
people 1 help finance?” They
would get help from someone
else or would stop coming to
the cardroom, which might be
good for them.

Poker players are the worst
investors in the world. When
they have extra money, lhey
think that making investments
is a responsible way to handle

their money. Because they are

accustomed to generating large

returns from small investments in poker, they are under the impression
that the business world works the same way. If someone enthusiastically
offers them a “can’t miss” investment opportunity, they don’t realize that
the presenter has already exhausted all normal means of capitalization.
Now he is scraping the bottom of the barrel looking for people with dis-
posable cash. Professional investors think about rates of return in the
10% to 20% range, with hopes for something better. When gamblers in-
vest, they expect to at least double their money, or even make ten times
their money or more, if things go well.
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STEPS THAT A WISE INVESTOR TAKES:

o

= W

J1

9.

10.

STEPS THAT A POKER PLAYER TAKES:

o

Reads the business plan or prospectus.
Talks to experts in the lield.

Estimates the demand for the product.
Cvaluates the quality of the product.
Assesses the competition.

Determines why the investment opportunity is available (i.c., why
large investors or companies with similar products didn’t invest in
it).

Determines what share of the company he will get for his money.

Compares his share to that of other investors and emplovees of the
company, especially the executives.

Calculates the expected rate of return and establishes a time frame.

Verifies that the proper accounting procedures are in place so he wil
get his fair share.

Asks how much money is needed.

When the money runs out, asks how much more is necded to keep
the business going.

Repeats step 2.
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“Horse sense is a thmg a
horse has which keeps it
from betting on people.”

gl

W. C. Fields
(1880-1946),
American actor and humori
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SPORTS BETTING IS PREVALENT IN THE POKER WORLD.
ALTHOUGH THIS CHAPTER DOESN'T FALL UNDER THE
HEADING OF “POKER INSTRUCTION,” IT CONTAINS
ADVICE THAT MAY HELP PLAYERS AVOID PITFALLS
THAT CAN DERAIL THEM.

Most poker players like to gamble on other games, such as gin rummy
backgammon, golf, pool, blackjack, and craps. But their most common
gambling activity other than poker is sports betting because it requires less
effort than the other activities. While some poker players make a substan
tial portion of their income in these endeavors, this discussion is intende
for those who dabble at these games for action or are taking a shot to wir
some quick money. Unless he has a good edge in these other activities,
poker player should limit the time and money he invests in them.

Even if a player is able to make money at these other games, here an

some negative aspects he should consider:
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I.  He is taking time away from his poker playing where he can make up
to 3% on continual action, so his cdge is realized over a larger amount
of money.

2. He may be depriving himself of much needed rest as a result of bet-
ting on these other activitics. For example, he may get up to watch a
sporting cvent when he should be slecping.

3. He is damaging his work cthic, since easy-moncy scenarios make it
hard to work at poker. He may think, “Why grind it out at poker,
when I can make a quick $5000 betting on a basketball game?”

Just among high-stakes poker players in California and Nevada, mil-
lions of dollars are lost each year to bookies who have runners frequenting
the casinos.

Every year, in poker games around the world, the following sequence
of events occurs. Some poker-playing sports bettor suggests to other play-
ers, “Why don't we save the juice and bet among ourselves?” (The juice,
typically 10% on a losing bet, is the commission a bookic charges for giv-
ing you the choice of sides.) Most of the players agree that betting against
each other when they like opposite sides is a money-saving idea. But an
enterprising player decides he can make money by booking a few of the
players himself. He might even offer a discount on the juice, since he
doesn’t have the overhead of a regular bookie. By booking players in the
game, he can get his sports fix and also make some moncey.

However, he may not have the advantage he thinks he has. Line-mak-
ing is a very sophisticated business in the Internct age. Let's assume he is
lucky enough to avoid knowledgeable bettors. Some players may call him
at late hours, interfering with his life and his rest schedule. They figure
they deserve this kind of service, since he is charging juice. While our
player-bookie pays the players who beat him, the players who are losing
start making increasingly frequent bets until they owe more than they can
pay. Some of them may have won money from him in previous wecks, but
have spent it or lost it at poker or betting sports. Soon the player-bookic
has a ledger of money he is owed. He is not skilled at debt collection.
Some of his customers keep betting as long as they are winning. The
losers go back to betting with regular bookies as they did before they got
involved with our player-bookie.

There are worse things that can happen to the player-bookie than los-
ing money. Bookmaking is a crime. The penalties differ from state to
state. But if the bookie has five or more people helping him take bets and
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collect money, the crime may qualify under the guidelines ol a state o
federal Racketeering, Influence, and Corrupt Organization Act (RICO)
A prison sentence of 10 tol5 vears is a possible consequence.

AVeS

Here are some stories about poker plzlyers who got into other gamb[ing
situations, with the chance of winning a little or losing a lot.

Story 1: 1974, Northern California. A poker plaver who olten bet on
horses inherited $250,000. Another player proposed to book his bets and
give him slightly better odds than he could get at the track. After a fes
weeks, the one doing the booking had all the money. He invested hi
profits in a business and never reentered the gambling world. e later
confided to a friend that the first race was a 12 to 1 shot, and if the hors
had won he couldn't have paid off the bet. His scheme would then hae
come to an abrupt end.

Story 2: 1975, Las Vegas. Sarge Ferris, a high-stakes poker plaver, shot

Y 23 24 g I play

pool with someone who had very little money. After they had been playing

for a while, a friend whispered to Sarge, "This guv's got $200 to his name,
l tal o) o

You can't beat him out of anything.” Sarge repliced, "Yes, T can. He's gt

$40,200 now.”

Story 3: 1993, Las Vegas. A wealthy poker plaver shot pool with a dice
plaver who had borrowed a few thousand dollars and then took on a cor
ple of partners. They started at S5000 per game and ended up playing for
$20,000 per game. The dice player won about $300,000 lor the session.
When they left the pool hall, the poker player's car wouldn't start. The

dice player gave him a ride back to his house in a wheezing, dilapidated
old car. The guard at the gated community where the wealthy plaver lived

wouldn't Iet the car through.

They played several other times, increasing the stakes along the way
Over the course of a month, the dice plaver had won about $2,000.000
before the poker player quit. He used this money to shoot craps at various
casinos and play big-limit heads-up poker. Within two months, the dice
plaver amassed a fortunce of over $30,000,000. He owned almost all the
S5000 chips at Binion's Horseshoe Casino, which he kept in several safety
deposit boxes. But before the year was over, he had lost it all at craps and
poker.
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THERE MAY BE NO ONE ELSE
LOOKING OUT FOR YOU,

Generally speaking, poker games are honest. As in any business, how-
ever, when there is money to be made or lost, not everyone can be trusted. |
Protecting voursell from being cheated may seem a daunting task. Your
main defensc against cheating is vour poker sense. Lven in life outside of

poker, vou will continually be evaluating new situations and new pcople
that you have to deal with. You build a mental list of people who are
trustworthy and people to stay away from. 1 have been invited to games
in small towns only to find out that the rake is prohibitive, the cards
may be marked, or the dealers don't shuffle well. When T have asked
players why they put up with these conditions, T have sometimes re-
ceived the response, perhaps as a joke, "It's the only game in town.”

There is no reason to invite danger. I you play in a casino, use
chips instead of cash. When vou cash out, put the money on de-
posit or in a salety deposit box. Don't do anything to suggest to total
strangers that vou carry a lot of cash with vou. If you live in an arca
where poker is usually plaved in casinos, you should be suspicious of
home games. Wherever you are, if you're invited to a home game, it is
safer il you know some of the players, or at least that people you trust
endorse the game.

If vou play in an environment with many onlookers, check your rear-
view mirror when vou drive home to make sure vou are not being followed.
Carry a cell phone with you in case someonc unexpected is waiting for vou
when you get home.

Even il vou play in a casino, marked cards can be brought in. A floor-
man can assist in bringing in a stacked deck and the dealer can make a
false shuffle and cut, all to set you up to lose a big hand. Cameras with
special hookups, electronic devices for pulse signaling, or carpicces can
be used to cheat you. Your main protection will be your accurate evalua-
tion of the pcople yvou play with and your awarencss when vou are losing
in strange ways. Of course, weak players olten think they are losing in
strange ways.

Playing in games with surveillance cameras is helplul, but vou should
realize that one of the main purposes ol surveillance is to protect the ca-
sino, not the patrons. Casinos have elaborate systems to double-check
transactions and make it harder for employcees to steal from the casino.
Surveillance is used to protect the players, but mainly because it is good
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business for the casinos to give the impression that they have an
honest place to play. High-stakes games are the most scrutinized
& because there is more money at risk and high-stakes players pay

the highest time. When a cheating incident is uncovered, the
cardroom managers normally handle it very discreetly. They are
reluctant to publicize the details since they may be held liable
e for slander if they are unable to adequately prove their
- findings in court, and they fear that customers
will wrongly assume that cheating is much
more widespread than this isolated incident.

Players who are not in a hand have been
known to cheat by using signals to indicate
cards or strength of an opponent’s hand to a
partner who is in the hand. Use two hands
to protect your hole cards. If you don't care-
fully prevent your hole cards from flashing,
you may find that your opponents often make
perfect plays against you.

Players may team up and use signals to in-
dicate that a partner with a weak hand should

raise and trap opponents in the middle. Even
with no signaling, they can let only the apparent
best hand of the partnership go against an outsider
so he doesn't get multi-way action on his money.
There is less chance of collusion and other forms
of cheating at high-stakes poker, because the
players in the game are more skilled at detect-
ing what makes sense in the betting and what
doesn't. Also, since there aren’t many high-

stakes players, it is easier to know about possible

alliances. As players move up the ranks to the
highest-limit games, they have to demonstrate their
integrity. A winning player who takes cheap shots or
doesn’t play fair will be ostracized.

When the stakes get high, it can be difficult to
find enough players to fill up the game. Sometimes
one player may take a piece of another player, or even
stake someone in the same game. This will add an-
other player who otherwise would not be able to play
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at that limit. At other times, two players in
the game are known to be close friends, but
they have no financial agreement. Instead
of assuming there is collusion, you should
assess how it affects you. If they are doing
something that is to your disadvantage, you
may have to complain or quit. If they have
alerted the table of their alliance and are
honorable people who won't do anything
that could look unethical, you can exploit
them. Their hands will normally be more
readable.  When one of them raises his
friend with other players in the pot, he will
have a solid hand so he can show they were
on the up-and-up. But be on the watch
for one betting and the other calling, where
the second player has a monster but doesn't
want to isolate against his friend.

In tournaments, some players swap pieces with others. They may pla
soft against each other. Players with big stacks may throw off chips to
players with small stacks expecting the favor to be returned later. Ong
thousand out of a forty thousand dok
lar tournament stack will probably have
no effect. But one thousand added (o
a one thousand dollar stack can makeg
big difference. There is not much you
can do to protect yourself here, except
for complaining if you see anything un
ethical happening.

Players have been known to pock
et chips from their large stacks in ong
event to add to their short stacks in an
other event. Also, chips that have preyi:
ously been stolen, with or without inside
assistance from casino personnel, may
be added to a player’s stack. There ha
been some instances where tournamen
personnel have pocketed a portion of
the rebuy money. None of these thing
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happen frequently, but you should make sure that the total chips add up
correctly at the final table.

If you play on the Internet and are never able to get away with a bluff
against certain opponents, you may wonder if they have software enabling
them to see your hands. You should make sure you have a firewall, which
is software that restricts outside access to your computer. There is no way
you can prevent your opponents from colluding by discussing their hands
with each other via telephone or private messaging while they are playing
online at the same table. Players are also capable of having multiple ac-
counts and using two of them to play in the same game. The faster the
game proceeds, the less likely it is that this type of collusion is occurring.
Ifyou think the play on some hands is suspicious, check the hand records,
which are available to Internet players. If you are losing consistently when
you play on the Internet, you should quit. This is the best protection you

have against any form of collusion.

There is one item
that won't be stolen
from a poker room. You
can leave a book and
come back the next day
and it will still be there,
unless it is relevant to
gambling.
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TAKING CARE OF YOUR FAMILY SHOULD BE
YOUR FIRST PRIORITY.

I call the activities | engage in to provide for my family “work.” Chil
dren watch the behavior of their parents. My children can see my be-
havior when I'm at home, but they only have a general idea of what I do
when I'm working. If they think 1 just “play” cards for a living, they will
have trouble understanding why I want them to work hard at their stud-
ies. Also, they will tend to become materialistic because, in their view, my
job consists of only chasing money and is not associated with any tangible
service, benefit, or product.

I don't invite people to my home to play poker. I wouldn’t want my
children to observe poker-table antics or get confused by the amount of
money that is being thrown around. It might make it more difficult to
teach them about sportsmanship and money. 1 am also careful about
which of my “colleagues” come to my home and meet my children. Some

118



Poker and Your Family

players don’t modify their anti-social behavior when they leave the poker
table.

A professional poker player should be well-prepared to teach his chil-
dren about honor, integrity, and playing within a set of rules. However,
some problems may arise that do not have obvious solutions. When one
of my children was in second grade he had to demonstrate to the class
what his father did for a living. 1 told him I invest in the stock market,
which was true, but deceptive. Also, during a time of disharmony in my
marriage, another child came to me and said, “Mommy says you're just a
gambler. Is that true, and what is that?”

Expert poker players excel at a game that rewards deception and the
ability to bluff. Tt would not be surprising to find that the children of
professional poker players tell more lies than other children. But a good
poker player will often detect their lies, as he is adept at dealing with
misleading information. Naturally, it is his job as a parent to teach his
children not to lie.

One benefit of being a poker player is that | am my own boss and can
take off from work when I want to. I use this freedom to enhance the life
of my family. 1 don't play poker when I have promised to spend time with
them. It is not good for them, and it is a distraction that can affect how
well I play. In addition, if T played and lost, I would feel much worse than
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[ would otherwise. But when the going is rough, it's hard to devote
much time to my family as I should.

If you are aware that your partner will punish you with verbal abu
or neglect when you lose, this may influence you to make bad decisio
When you should quit, you may stay and try to get even to avoid an a

ment when you get home. Also, you will tend to guard small wins whe
you should be aggressively seeking a big score. Ideally, you want a partni
who is happy when you win, but consoles you when vou lose. Howeveri
vour spouse finds it difficult to tolerate the ups and downs that you ha
trained yourself to handle, perhaps you can discuss this problem with h
and persuade her not to take each loss too seriously.

Traveling long hours to play poker can cause your level of play to des
cline. When I began playing regularly in southern California, I knew]
needed to move closer to where I worked, just as I would have for an

other job. Even if you move close to the most frequent location of your
games, there will still be times when you have to travel, especially if you
play in tournaments. If you have the benefit of your spouse traveling with
vou, it will be difficult to arrange your poker schedule so you can spend
time with her. Bringing children along can further complicate matters.
They will feel that they are on vacation and will expect more of your time
than you can give them.
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Players who play most of their poker online have the advantage of
spending a lot of time at home. Unfortunately, playing poker all day while
ignoring one'’s spouse and children is worse than not being home. Your
lack of attention will wear on them, and your frustration over losses will be
more evident when you don't have the cooling off period afforded during
the drive home. Also, since children copy adults, your children will prob-
ably spend a lot of time playing card games and may possibly even play
poker on the computer.

The job of a professional poker player is much like that of a sales-
man who works on commission. Sometimes money comes in bunches,
and sometimes there's a negative cash flow. During the negative periods,
spending should be kept to a minimum. When I have money, | pay my
hills and debts first. If I still have enough left to weather a losing streak, I
am extravagant with my family and friends. In flush times it is easy to be
wareless about spending money. There is a tendency to spoil your children
with gifts when times are good to make up for not spending time with
them when you were struggling. I have learned from experience that it
is better to pamper them with time. They will remember time spent with
their father long after the toys and trinkets are gone.
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UNDERSTANDING YOUR BIOLOGICAL NATURE
WILL LEAD TO BETTER RESULTS.

Casinos hire good-looking
employees to attract and dis
tract customers. Like a corol
lary to Murphy'’s Law, the num-
ber of people you are sexually
attracted to, but cannot have,
is proportional to your level
of sexual frustration. Stud-
ies show that the frequency
of sexual thoughts when
we are awake or asleep is
correlated with the level of
our sexual frustration. If
you are sexually frustrat-
ed, you may have trouble
concentrating on poker.

Having a sexual de-
sire for someone you find
physically attractive is a
normal biological reaction. Players often say, “It’s the chase that
I like.” Maybe what they really like is being chased. It is flatter-
ing that someone you hardly know is willing to go to bed with you,
but you are fooling yourself. Tt is far more satisfying when some-
one who knows you as a person is interested in you, than when a
woman is pursuing you for your “pocket charm” because it will
enhance her gambling career.

Chips of large denomination can have an aph-
rodisiac effect. In the casino society, where
everything gets reduced to its monetary
value, sex is often just another commod-
ity. In order to get sex, some men prey on
women who are in need of money. They
may try to speed up the casual sex cycle
by introducing drugs and alcohol. Many
players quit good games to chase wom-
en and spend a lot of money to satisfy
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their sexual desires. This can lead to serious financial consequences, not
to mention the health risks associated with drugs and alcohol. In these
encounters, the predator may become the prey if one partner in the rela-
tionship is in need of financial support. Becoming a sugar daddy can have
a devastating effect on one’s gambling bankroll. Complete honesty with
yourself and awareness that you have these sexual cravings may help you
to avoid some of these pitfalls or prevent them from getting out of hand.

Sexual frustration occurs more frequently in males than in females,
but women players may also use sex for relaxation. In addition, women
on the road are more likely to seek

friendship since they tend to share
their feelings more freely than
men do.

[f you have sex before you
g0 to sleep, you probably will be
more rested and less distracted
when you play. Therefore, a sex
partner who travels with you can
be a big asset. In theory, if your
partner isn't with you when you
g0 on an extended poker trip out
of town, a relatively steady sub-

stitute will give you a competi-
tive advantage. Some spouses
of athletes and politicians may
accept this as part of the ter-
ritory, but poker players don't
have that kind of status.
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AN OFTEN ASKED QUESTION:
“WHO 1S NUMBER ONE?”

If you privately ask the regulars in a poker game who is the best playg
in their game, each one may tell you that he is. This view of himselfi
based on the times when he is playing his best. He may try to justify hi
opinion by pointing out one aspect of the game that he values highly ang
in which he believes he is better than the others. Of course, each play
may have a different perception as to which element of the game is th
most important. But until we observe a player when he is losing and hay
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ing a bad run of cards, we don't have an accurate picture of how good he
really is. Handling adversity is a key component of being a good poker
player.

| have spent some time thinking about who is the best player in the
world. 1 have played poker at the highest levels, and I believe I know the
answer. s it one of the top tournament players? As Deep Throat said in
All the President’s Men, “Follow the money.” If tournament players are
that good, they would be winning millions of dollars in high-stakes games.
Higher-limit players wish tournament players would take their winnings
and jump into the big games. Some of them have tried that, but most have
not been successful even at the middle limits.

Are you the best? It is unlikely that you are the one. Am I the best?
You haven't seen some of the dumb plays 1 have made over the years. 1
have been outplayed thousands of times. 1 have often fallen into traps set
by weak players. As a matter of fact, I have been able to write this book
because I have a good memory for many of the stupid things I have done
and continue to do.

So how do we judge who is the
hest? Is it the player who wins the
most money? He may have a life-
style strategy which enables him to
get into the best situations, but he
may be unable to beat the toughest
games. We might say he is the most
effective player. Even if we consider
game selection an important compo-
nent in choosing the best player, we
should give some consideration to a
winning player who has a life outside
of poker that prevents him from do-
ing a lot of traveling. If he can’t find
large games to build up his bankroll,
he won't be able to afford to play in
the biggest games. Consequently, he
can't make the most money.

The best player could be someone
who wins consistently at the stakes
he plays, but doesn’t want to risk go-
ing broke in the highest-limit games.
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Also, we may consider players who are
great at poker but are broke becaus
they are self-destructive in other fac
ets of their lives. Of course, there are
also the self-proclaimed best players in
the world who believe that any game
in which they lose is crooked, and wha
suspect that the winners in the bigger
stakes games are cheating.

Thousands of decisions are made
every time one sits down to play poken
If we tried to judge a player on his per-
centage of right and wrong decisions,
we would have to place greater weight
on some decisions than on others
Whether to sit in the game at all prob-
ably should be weighted many more
times than whether to check or bet on
a particular hand. What to say, how to
act, all the things I have discussed require decisions. It is impossible to
evaluate, but we may guess that the top players have a 90% rating and,
of course, weaker players would have a
lower rating. It is not humanly possible
to do everything right all the time.

To complicate matters, some players
do better against one set of opponents
and some do better against another. The
most prominent example of this occurs
when tournament players are compared
to side-game players. The top tourna-
ment players are proficient at extracting
the maximum from the weaker oppo-
nents they face in a large tournament,
but their own weaknesses might be ex-
ploited if they sat down with top side-
game players.

Some players are better at one type
of poker than at another. Some are bet-
ter at certain variations of a game. For
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example, some top stud players are
good as long as the ante-to-small-bet
ratio is 1 : 4 or 1 : 5, but they be-
come live ones if the ante is lower.
Also, some players are better short-
handed than in a ring game.

Even heads-up, when Player A is
a favorite over Player B, and Player
B is a favorite over Player C, Player
A may not be a favorite over Player
C. This frequently happens in sports
because some defenses are better
than others against certain offenses.
In poker, because of differences in
style, the same principle applies.

In any case, it would not be a rel-
evant factor in a player’s moneymak-
ing ability if it were somehow de-
cided that he was 0.1% better than
another player. Money is made as a result of having a substantial advan-
tage over the weaker players in a game. The only reason a player might

want to consider himself the best is to soothe his weak ego.

So, who is the best player in
the world? The answer is: No
one. Nobody plays his or her
best every day. No player is the
best in all forms of poker against
all groups of opponents on an ev-
eryday basis. Even in your poker
circle, you are not going to be
the best all the time. Just try to
play well and manage well.
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POKER HAS TAUGHT ME TO ANALYZE ISSUES
FROM DIFFERENT PERSPECTIVES.

It may well be said that gambling, not prostitution, is the oldest pro-
fession. Prehistoric man could have survived on nuts, fruits, plants, and
meat from small animals, but the risk-takers of that era gambled, with
their lives on the line, for the big kill. Soon after cattle and crops became
a form of currency, gambling games followed. The wheel was invented
some time later, perhaps when a lucky gambler needed a way to cart his

winnings back to his cave.
|

Colored pebbles and particular kinds of bones of animals were found
in Egyptian and Babylonian sites, circa 3600 B.C. The bones were from
just above the heel bones of sheep, deer, and other animals. Archeologists
suspect that the pebbles were playing pieces and the bones were used as
randomizing devices. The four “random” outcomes were the four possible
orientations in which a bone might fall when it was flung to the ground.
Gambling artifacts have been recovered from China, circa 2300 B.C., and
also from a later time in India, Egypt, and Rome. A set of ivory dice from
around 1500 B.C. was salvaged from the ancient Egyptian city of Thebes,
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and gambling was mentioned on a tablet found in the Pyramid of Cheops

in Egypt.

Gambling has been the genesis for many mathematical ideas. Girolamo
Cardano, credited with being the father of probability, wrote Liber de Ludo
Aleae (The Book on Games of Chance) in 1520. He was a losing gambler
who used his mathematical ability to figure out why he lost. Other fainous
mathematicians have made major contributions that arose from questions
about gambling games. In 1654, Blaise Pascal had a lengthy correspon-
dence about gambling odds for dice games with Pierre de Fermat which
launched the next major advance in the field of probability. Pascal’s pio-
neering work on binomial coefficients resulted from this correspondence.
The definitive works on gambling for their times were De Ratiociniis in
Ludo Aleae (On Reasoning in Games of Chance) by Christiaan Huygens
in 1657, Arts Conjectandi (Art of Guessing) by Jakob Bernoulii in 1713,
and Theory of Games and Economic Behavior by John von Neumann and
Oskar Morgenstern in 1944,

Gambling has had an indirect effect on literature. Fyodor Dostoyevsky
and Edgar Allen Poe often wrote to support their gambling habits. 1f Dos-
toyevsky had taken more than a month to write The Gambler, he would
have had to pay royalties for all of his subsequent works to a person to
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whom he owed monegy
from his roulette loss:
es. Poe dropped out of
the University of Vi
ginia in 1827 because
of mounting gambling
debts. He was a heay
drinker who gambled
when he drank. He
became a master al
writing about terror
and sorrow, conditions
resulting from his gam-

bling losses.

Many authors portray the gambler as a romantic figure who is able to
survive on his wits. Gambling represents a level playing field for conflict
between common people and the affluent. Even stories from the Old
West distinguish the gambler from the hustler: the white hat, a man of his

word, versus the black hat, a cheating scoundrel without moral redemp-
tion.

Gambling is an expression of freedom in oppressed societies. When
the communist North Vietnamese seized the South in 1975, they prohib-
ited free enterprise, freedom of religion, and freedom of speech. They
were unsuccessful at suppressing the open gambling in which many Viet-
namese traditionally participate during the first week of the New Year. In
other restricted environments, gambling is a liberating activity. Mental
hospitals take patients out for “Gambling Day” at the local casinos. Such
trips provided material for Ken Kesey's One Flew Over the Cuckoo’s Nest
after his stay in a psychiatric ward. In the armed forces, many soldiers
look forward to gambling dur-
ing the first few days after the
monthly paychecks arrive.

Wherever casinos and bet-
ting parlors are not legal, they
are run privately. Many restau-
rants in ethnic neighborhoods
have a back room featuring gam-
bling games of the culture. The
prevalence of gambling seems to
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be correlated with the level of superstition in the culture. Even the poor-
est countries have a numbers racket in which a player wins if his num-
ber matches an agreed-upon daily variable. In many cases, the last three
divits of the total amount wagered at a given racetrack are used. Anyone
ean find those in the sports pages. If the numbers racket is government
sanctioned, the payout is usually around 500 to 1. Illegal operations typi-
cally pay 600 to 1.

Gambling is the essence of capitalism. Inventors and entreprenecurs
stake their future on new products and new ways of doing business. In-
yestors bet on others’ ideas and those with quick wits and market savvy get
rich. Capitalism rewards competition, which increases productivity and
creates better products. The side effect is the creation of an economic
class system, as successful investors and entrepreneurs make big money
from other people’s work. Gamblers also take a piece of the profits made
from the labor of others.

Casinos are an integral part of the new global economy. Consider
any locality that has authority to determine the legality of casino gam-
bling. These localities may be cities, states,
provinces, or countries. [ will call them
jurisdictions to point out their self-govern-
ing capability with respect to gambling. If
a jurisdiction has a weak economy and is
in close proximity to a jurisdiction that pro-
duces a significantly-sized middle and up-
per class, but has no legalized casinos, there
will be casinos across the border. Some ex-
amples are Native American reservations,
Windsor across the border from Detroit,
Cambodia on the Thai border, Monte Carlo
between France and Italy, and Sun City in
southern Africa. We can include riverboat
casinos and casinos on island nations, such
as the Bahamas, Aruba, and the Mediterra-
nean island of Cyprus. In many places the
indigenous people are not allowed to play,
supposedly to protect them from being vic-
timized by gambling. Actually, the practice
is usually an act of discrimination designed
io keep the local “undesirables™ out of the
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casinos. The benetits the local people may derive from tax revenue pale in
comparison to the profits shared by the casino operators and government
officials.

Whenever governments are involved, the odds tend to be worse and
the public is hustled the most. People are lured by the slim chance of a
big payoltf for a small price with no effort or skill required on their part.
Unfortunately, this usually creates a culture of depressed, uncducated,
addicted gamblers. The downtrodden losers become fatalists who believe
that they are losers in life and think their gambling results prove that point.
Most people don’t understand that they are losing because of the math-
ematical nature of the game, not because of their own bad karma. State
and federal gambling entities should publicize the odds, which would at
least serve to educate the populace about their mathematical chances.
Lotteries and casino gambling should be promoted as entertainment, not
as a chance for somcone to solve a financial crisis.

Horse tracks around the world take out an average of around 20% of
the total handle. Off-track and illegal bookmakers often pay better. Lot-
teries pay back as little as 25 cents on the dollar, and some of that money
is paid over time and taxed heavily. To gencrate more interest, lotteries
are changed periodically so that the maximum payout is increased and the
percentage paid back is decreased.

Lottery slogans often target compulsive people. In many states the slo-
gan is “"You can't win il you don’t play.” Here are some other examples:

California: ~ “Don’t let your number win without you.”

New York:  “All you need is a dollar and a drcam.”
Lngland: *It could be you.”

South Africa: “Tata ma chance, tata ma millions.”

I don't know what tata ma means, but millions is the word that gets
gullible lottery players lining up to buy tickets, no matter how remote the
odds.

Some slogans promote the lottery as a civic duty.
Tennessee:  “Leave no child behind! Just leave your money behind!”
China: “Liguo liji,” which means "Benefit the nation,

beneht vourself.”
Kenva: "Evervone is a winner.”

The implication is that lottery revenue helps everyone.
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When jurisdictions try to solve their financial problems, gambling is
often considered as a source of income. Lobbyists appeal to voters by
promising that gambling revenuc will prevent tax increases and create a
windfall for the education budget. In reality, it a gambling referendum
passes, only part of the new income is allotted for education and funds
that previously went to education are cut from the original budget, so the
money ends up about the same. The main bencficiaries are lobbyists,
gambling organizers, and politicians whose campaigns were funded and
whose pockets were greased to support the initiative.

Aside from gambling referenda, there are often measures on the bal-
lot that deal with instituting tax increases, reapportioning funds from the
budget, or enacting new laws. The opposing sides use dizzving rhetoric to
explain that if you vote their way, money will be saved in the long run and
things will be better for you and your family and worse for some special
interest group. My gambling training has taught me to be leery of people
who are trving to hustle me into doing something they say is good for me,
when the only thing I know for sure is that it's good for them. Therefore,
I try to understand the agenda of special interest groups, and I seek advice
from nonpartisan groups whose rescarch T trust and whose positions I'm
comfortable with belore I cast my vote.

[ am always suspicious of the motives of companies that push danger-
ous products and at the same time warn against them. Alcohol companies
responded to statistics showing 40% of fatal accidents involve a drunk
driver by including "Drink Responsibly™ or "Don't Drink and Drive™ at the
end of their hard-sell advertising. While tobacco companies were forced
to print "Smoking may be hazardous to vour health™ on cigarctte packages,
these disclaimers served as a delense in court against lawsuits by lung
cancer victims. Organized gambling ventures endeavor to entice people to
gamble but fool them about the odds. Then they pretend they are socially
conscious by providing brochures with the phone number of Gamblers
Anonymous and messages such as "Bet with vour head, not over it.”

I have felt a need to justily my role in society. I like to think of my-
sell as a modern-day Robin Hood. By using my wits, | take money from
rich people for the benefit ol others. | provide comfort and security for
my family and T also help the needy. Giving to charity is my way of do-
ing something constructive with this inherently nonproductive profession.
Since | use the highways, the schools, the police, and the fire department,
I pay my share of taxes and am not a burden on socicty. | take liberal de-
ductions for my expenses, but I sleep well at night knowing I am a respon-
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sible citizen. When I lose or incur a bad debt, I can console myself with
the knowledge that the government is my partner in that also. Instead
of stashing my money away in cash and avoiding luxuries I can afford, I
employ and provide for others, put aside sufficient money for my future
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How MUCH MATH IS REQUIRED
TO BECOME A GOOD PLAYER?

[t is not necessary to be good at mathematics to become a good poke
er player. It is helpful, however, to be able to think logically and to be
good at solving problems, which are important mathematical skills. The
mathematics used for no-limit and pot-limit poker is simple arithmetic
Even that knowledge is unnecessary to play limit poker. Instead of using
mathematics to determine which hands to play, players rely on memorized
strategies acquired from reading or experience.

The most frequent calculation I do involves figuring out my position
when no one has entered into the pot on the first betting round. Ocea
sionally, I have mistakenly thought I was in early position, but after throw:
ing away my hand, I realized one player went to the bathroom, another
was dealt out of the hand, a player to my left was folding before it was his
turn to act, and therefore 1 was actually in middle or late position. Of
course, many more hands are playable in late position than early position
because there are fewer chances of having a good hand out against you
among the players left to act. Also, you will usually have the advantage of
acting after your opponents in subsequent betting rounds.

It will occasionally be helpful if you can count the number of outs
you have and are able to figure out pot odds in simple situations. In limit
poker, you will generally continue on in a hand when you have eight outs

or more.
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SO]\IE USEFUL MATHEMATICAL FACTS YOU SHOULD KNOW
Hold’em:

If vou flop a flush or a straight draw, with no other ways of winning,
vou arc approximatelv a 2 to 1 underdog.

I vou have a small pair and need to make trips to win, you will not
have sufficient pot odds in limit hold'em to take a card ofl on
the turn.

I you have 13 outs on the flop, you will typically be a slight
underdog.

If vou have 14 outs on the flop, vou will typically be a slight
favorite.

A big pocket pair against a small pocket pair is slightly more than a
4 to 1 favorite to win the hand.

Il'vou have a pocket pair, vou are around a 7.5 to 1 underdog to
flop a set.

Seven-card stud:

[f vou have an open-end straight draw or a flush draw in the first
four cards, you will typically be a slight underdog to make
the hand. Of course, vou may win by making something
other than the straight or flush, or yvou may win by playing
aggressively,

A starting three-card straight has about an even chance of winning
against an underpair with a small kicker il there is no betting
alter the first three cards.

Lowball:

Against a one-card draw, in Ace-to-T'ive lowball,
a pat Ninc is typically a 1.8 to 1 lavorite,
a pat Ten is typically a slight favorite,
a pat Jack is typically a slight underdog.

In Deuce-to-Seven lowball, the same can be said about pat Tens,
pat Jacks, and pat Queens, respectively.
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If Ace-to-Five lowball is played with the joker and the drawing
hand holds the joker, a smooth one-card draw with the joker
is typically a slight underdog against a pat Nine and a slight
favorite against a pat Ten.

Pot-limit Omaha:

A hand with two Aces is a favorite against all hands that do not
have two Aces, except in a few rare cases. The worst case is
ASAY 64 2% vs. & 104 9¥ 89, In this match-up, the hand
with the Aces wins about 49% of the time.

A set is normally a favorite against a complete wrap on the flop.

A flush draw is normally a favorite against a complete wrap on the
flop.
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Other gambling games:

If vou are in a gambling situation where you have the worst of it, no
betting strategy will make you a favorite. For example, there is no betting
system to beat the casinos at craps.

You can play with a betting strategy that will allow vou to win a high
percentage of the time, but in the long run you will still lose. You will
have many small wins, but vour big losses will be more than the sum of
the small wins. The typical strategy used is akin to what is called a Mar-
tingale Strategy

Definition of Martingale Strategy: Make a small bet. If you win,
quit. If vou lose, bet the amount vou are behind plus enough for a small
profit. Repeat the process until vou win.

Many plavers manage their poker sessions using a Martingale ap-
proach. They hit and run with small wins, but if they are losing they play
until they drop. They are psychologically fulfilled 90% of the time, but
they still lose money overall.

Even though betting strategies will not counteract a mathematical dis-
advantage, you may lose moncey to someone emploving a Martingale type
strategy against vou. Tor example, let's say someone allows you to flip a
coin, and he will always call heads and will pay vou 2 to 1 odds. He gets
to decide the amount to bet on cach (lip and how many times to flip, each
time paving 2 to 1 odds. He guarantees that he will do this with you every
day, and that he will never try to beat vou out of more than $100 for the
dav. 'There is no settling up until he calls it quits for the day.

His system: Bet to win ST100 the lirst flip: if he loses, he will be down
5200, so he will bet to win $300 on the next flip. It he keeps losing, he
will bet an amount that will let him win S100. The sequence of bets will
be ST00, $300, $900, $2700, and so on. I heads comes up on the nth
flip, he will have bet $100 x 3 "' on that flip, and he will now quit and
collect his ST00 tor the day. There may be some long streaks of tails and
he may get up to amounts he cannot pay, but eventually heads will hit and
he will collect $100. If casinos gave unlimited credit and allowed unlim-
ited bets, they would all go broke. But of course, there are credit limits
and table limits.

When we use mathematics for real world applications, we make a
model of a situation and then make computations based on that model.
There are models for the stock market, for analyzing sporting events, and
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for liguring the odds at poker. The mathematics is always right, but we
have to make sure the model is relevant in the real world. As in the previ-
ous example, following a model that gives us a positive expectation may
still result in a loss of money.

[f someonc is losing and wants to increase the stakes, you may think,
"I have an edge now. T can make twice as much.” Don't let him do this on
credit if he is going to get into amounts he can't pay. Don't let him do this
il you think he will start playing significantly better, now that it is easier
[or him to get out of the trap.

SOME INTERESTING BUT NOT TOO USEFUL MATHEMATICAL
FACTS:

In hold’em, with no betting after the flop, all pairs are a tavorite over
Ace-King offsuit, by at least 52% to 48%. All pairs except Deuces with
neither card in the Ace-King's suit are favored over Ace-King suited. If
several players fold first, Ace-King suited is a lavorite over most pairs.
(The exceptions are Aces, Kings, and Jacks, and also Tens where one of
the Tens is the same suit as the Ace-King.) Even Ace-King offsuit is now
a favorite against small pairs. The reason for this is that players are more
likely to play hands having an Ace or King than those containing smaller
cards. Therclore, as players fold, the probability of an Ace or King coming
on the board increases.

The chances of having pocket Aces in hold’em are | in 221. When
cvervone folds to vou and you have the big blind, the probability of having
a pair ol Aces is approximately 1 in 134, since players are more likely to
enter the pot if they have an Ace.

Similarly, but more obviously, when everyone folds to the big blind in
lowball, it is likely that the big blind will pick up a hand mainly consisting
of low cards.

When playing heads-up triple-draw lowball, it shouldn't be surprising
that pat hands get beat on the third draw much more frequently than in
single draw, since some useless cards have been discarded on the {irst two
draws, and the opponent is drawing to better hands.

Two plavers play a heads-up session for cight hours.  Let's suppose
they play 40 hands per hour for a total of 320 hands. If every hand has
a 50% chance to be won by one plaver or the other, what is the average
longest winning streak either of them will have?
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If n is the number of hands, the average longest streak is approxi-
mately log, 1, even for small values of n. We should expect, on average,
that one player will win eight hands in a row over the course of 320 hands.
People tend to expect things to even out sooner than they do, so they are
surprised by the streaks that come about. This leads them to believe that
other things must be influencing the results: “He's just hot,” “That’s his

lucky dealer,” etc.
MiSUSING MATHEMATICS

[ have heard people say, “I had to call with a lousy hand because 1 was
getting 5 to 1 on my money,” not taking into account that they were up
against five opponents with better hands than they had. For example, if
you hold 5% 2% in hold'em, it might be right to call against one player if
alot of extra money was magically added to the pot. Against five players,
however, you may lose with a small flush to a bigger flush or make two pair
and be up against three Fives. There are more ways to lose when you are

up against more hands.

Players sometimes say they called because of the implied odds, which
takes into account action they were going to get if they made their hand.
Often, they had no reason to expect they were going to get that kind of ac-
tion. Also, they don't take into account that if they made the hand, it still
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might not end up being the winner. It is usually right to fold if it was
borderline decision even after accounting for the implied odds. Howey
when you analyze the situation, you sometimes realize that your oppone
probably isn't going to be able to call your raise when you make the hand
If you come to the conclusion that he may be too weak to call a raise eve
now, then you should raise with your draw as a back-up way of winni
the hand.

When players get beat with the best hand, they sometimes spout math
ematical nonsense about how big a favorite they were. For example, whe
they lose with Ace-King against King-Jack in hold'em, you may hear the
complain that they got beat by a three-outer and were a 45 to 3 favorite
In reality, they were between a 2.3 to 1 favorite and a 3.1 to 1 favorilg
depending on the suits.

Story 1: In 1992, I was playing in the best $75-$150 hold'em game in
which I had ever played. One player was playing like such a maniac tha
he raised before the flop every time it was his turn. If it was two betsto
him, he made it three bets. If it was three bets to him, he made it four
bets, which was the cap. After a few rounds, the other players knew notto
raise with their good hands. They would limp in, try to trap a few callers,

and wait for the maniac’s raise and then they would reraise. A well-known
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poker writer was sitting to the maniac’s right. For seven consecutive
rounds, the poker writer called in the small blind only to be knocked out
before the flop when the maniac raised and some other player reraised.
The maniac went broke after the seventh round of this, so I don't know
how long this would have gone on. I was surprised that the poker writer,
a supposedly winning player, had so little table feel. He must have played
using strictly memorized guidelines. He would look at his hand, let’s say
10¥ 4% or O# 8¢, and after consulting his mental chart, he would decide
that the hand was worth a call in the small blind. Then, when it came
back to him, he would decide the hand did not qualify for two more bets.

Story 2: In 1975, while | was attending college, 1 played dealer’s choice
with college students, locals, and a philosophy professor. The minimum
buy-in was $20, but towards the end of the night, players would typically
have a couple of hundred in front of them. One night, the professor and |
had been killing the game, and we each had around $3000 in front of us.

The current game was pot-limit, seven-card stud hi-lo. [ raised the
bring-in $7, making the pot $28 after two of the other six players called
on third street. A bet of $28 on fourth street got the pot down to heads-
up between the professor and me. The pot was now $84. 1 bet $84 on
fifth street and the professor called, making the pot $252. He bet $252
on sixth street. I hesitated and then called. On the river, he bet $750 and
 raised the rest of his chips.

His board was

h &
My board was
P e |3
+
B
¥

After a minute of studying, he flashed his hand to the table, showing a
Siv-high straight. He said, “The only way you can scoop me is if you have
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three low diamonds in the hole. T just figured out that the odds of that are
much more than 1000 to 1 against, but vou arc so lucky, | think vou've got
it. But with those odds, T have to call.”™ Tle put his money in and I showed
him the A¢® 46 64 out of the hole, giving me a better low and a flush.

The professor sereamed at me, “You're a @#$% math genius. What do
vou think the odds were?”

I said, "Tt had to be close to a lock. 1 wouldn't have called a bet that
big on sixth street without a two-way draw. When vou bet on the river, |
was pretty sure you had a straight. When 1 raised, it verified 1 had made

both hands.”

Story 3: Somcone shows you a coin with a head and a tail on it. You
watch him {lip it ten times and all ten times it comes up heads. Whatiis
the probability that it will come up heads on the cleventh flip?

A novice gambler would tell you, “Tails is more likely than heads, since
things have to even out and tails is due to come up.”

A math student would tell vou, "We can't predict the future from the
past. The odds are still even.”

A professional gambler would say, “There must be something wrong
with the coin or the way it is being [lipped. T wouldn't bet with the guy
flipping it, but I'd bet someonc clse that heads will come up again.”
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DOES KNOWLEDGE OF GAME THEORY SEPARATE THE
TOP PLAYERS FROM THE REST?

Game theory is a branch of mathematics used to ana-
lyze competitive situations that depend not only on one’s
own choices, but also on the choices made by others.
Some people have the mistaken perception that the ability
to compute game theory and probability calculations
separates expert players from the rest.

Quantitative knowledge of game
theory is not necessary to become
an expert poker player. Howev-
er, qualitative concepts of game
theory provide a framework for
analyzing expert play and ideas.
Similarly, you do not need to be
an expert in psychology, although
we can use psychology to explain
how an expert poker player analyzes
himself and his opponents.

There are two kinds of game theory, and
both are relevant for the professional poker play-
er. The first is cooperative game theory, which involves
situations where more than one person has a common goal. In
the case of poker, the goal is to keep a good game going for an
extended period of time. The second kind is non-cooperative
game theory, which we apply to maximize profits in an individual

hand of poker.

SOME COOPERATIVE GAME THEORY STRATEGIES
ARE:

1. Not quitting a game unless there are players to take your
seat. If you hit-and-run, other players will do this in the
future, and you will create an atmosphere in which the
game is always in danger of breaking up.

2. Not antagonizing losing players. Even though it may make
them play worse at this moment, they may not want to
play in future poker games.




Game Theory

Not obsessively getting the best seat position. If you are
jumping around the table, continually competing with oth-
er players for best position on live ones, you will make
the game into a circus and cause the live ones to feel
uncomfortable.

4. Compromising on which games to play and what stakes
to play for. If you are a winning player and always
have to have your way, people will avoid

playing with you.
5. Not trying to beat a catalyst for
as much money as possible
in a session. Although it
may be best to maximize
your profit in the short
term, vou don’t want to
do anything that will cause
this player to stop playing on

a regular basis.
Not trying to convince a live one
to quit when you aren't able to play.
Some winning players are so afraid that
someone else will win money when they
aren’t in the game, that they try to get the live ones
to play only with them. This is very insulting to every-
body. Weak players have often made money by being
successful businessmen. They are not stupid people.

They just aren’t experts at poker.

AVeS

At the heart of non-cooperative game theory as it applies
to playing poker is the concept that if you occasionally bluff,
people will have to pay you off on your good hands. Game the-
oretical analysis focuses on determining the correct bluffing
frequency to maximize profits. In game theory models, when
two actions have the same expected value, some randomizing
method is often used to determine which one to choose. This

is a reasonable theory for a mathematical model, but in re-

ality, no two situations are ever the same. There is always

information swaying you in one direction or another, and
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there is always an event history which includes plays that have been madg
on previous hands.

A GOOD PLAYER BLUFFS BASED ON:

R

6.

'ho he is playing acainst. Some opponents are more easily bluffed
Who | laying against. S t ly bluff
than others.

How strong he thinks his opponents’ hands are.

What he has represented up to this point about the strength of hi§
own hand.

Whether the opponent is in a calling mode. It is usually harder to bluff
a loser, although some may be easier to bluff because they don't wai
to chase and lose again as they did on the last hand they played.

His chances of winning without bluffing.

The amount that will be gained by a successful bluff.
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7. The probability that his opponent will counter with a raise-bluff or a
check-raise-bluff.

§. The cards in his hand that his opponent would need to make a good
hand.

9. His perceived table image. If he bluffs too much, other players will
tend to call him down.

10. Situational reasons. a) The opponent is short of money and doesn't
have any more to rebuy. b) The opponent doesn’t want to call with a
weak hand and look stupid in front of a friend or backer who is watch-
ing. ¢) In tournaments, it is easier to bluff right before a tournament
break, immediately after the limits have been raised, or when there is
a money increase for the next payout spot and the opponent is short
on chips.

The same considerations apply when deciding whether to call with a
weak hand if you think an opponent might be bluffing. Some players don't
bluff in certain situations. For example, there are players who never raise-
bluff. Other players must be called down with marginal hands due to the
psychological state they are in.

When contemplating if
you should call the final bet
of a hand where you can only
beat a bluff, you may make a
pot-odds calculation. For ex-
ample, in a limit game when
you are getting 7 to 1 odds on
a call, you might ask yourself
il this opponent would try to
bluff more than one time in
eight if he didn't have a good
hand. The answer will invari-
ably be yes, but you must take
into account that in many
cases he is more than a 7 to 1
favorite to have a better hand
than yours, based on the bet-
ting at previous points of the
hand.
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When considering whether to bluff for one bet at a pot with six bets i
it, you have to decide if your opponent is likely to fold more than one time
in seven. As you gain experience, you will become better at translating
your poker sense into odds. Normally, you will not do any calculations
You will get a feel for the correct calling frequency in bluffing situations

If you continually find
voursell in situations
where you have to
choose whether to
bluff or call a possible
bluff, you are prob-
ably  making some
bad decisions on ear-
lier streets. An expert
combines bluffing
with frequent value-
bets on  marginal
hands to break his op-
ponents down to the
point where they feel
they have to call with
anything.

I have occasion-
ally been told that
someone has come up
with an optimal solu-
tion for playing a par-
ticular form of poker.
The forms of poker
that are commonly
played are too com-
plicated for this to be

true. Someone may
use win-rates for dif-
ferent hands to come
up with a good strategy for the early betting rounds. But poker at a high
level is a game of psychological adjustments, whether by using physical
tells or by noticing opponents’ patterns of playing certain types of hands
over extended periods of time.
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A beginner may ask himself, “What should I do with this hand?" He
may view poker as a sequence of hands that are bet without regard to ac-
tions of his opponents. An intermediate player may ask the same ques-
tion, but now incorporates bets that opponents have made. However, an
advanced player will change the question to, “What should I do in this
situation?” This ques-
tion takes into ac-
count psychological
aspects of poker with
regard to his oppo-
nents, and also incor-
porates how he has
played other hands.
His plays are part of
his overall system of
play. Hands can no
longer be thought of
as isolated.

It would be dif-
ficult to play against
a computerized op-
ponent with a good
strategy. The com-
puter wouldn't steam
or have tells like a live
opponent. If | were to
program a computer
to play poker, 1 would
use statistical rank-
ings of hands, pot-
odds decisions, and
bluffing calculations

based on principles
of game theory. It is
likely that a computer
can be programmed using concepts of non-cooperative game theory to
beat expert poker players, but it will be a long time before computers will
be able to exploit weaker players as well as an expert can. Poker sense is
hard to program.
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RESULTS MAY BE UNPREDICTABLE.

Il you knew, at cach point on earth, every metcorological measure
ment — temperature, humidity, air pressure, wind direction, and any
other quantity

and entered these into an infinitely powerful weather-
predicting computer, you still would not be able to accurately predict the
weather @ month in the future. There are other factors in the weather
sysicm that may scem negligible, but as time goes on, their effects lead to
unpredictable results. In the real world, the change in airflow from the
flap of a butterfly’s wings will contribute to minute differences in the me-
tcorological measurements around the butterfly. These differences wil
upsct the balance in an increasingly larger area as time passes. Theoreti-
cally, it is conceivable that the flap ol a butterfly's wings in Brazil may set
ofl"a tornado in Texas, as mathematician Ldward Lorenz suggested ina
landmark lecture in December 1972, This example, called the Butterfl
Effect, illustrates the impossibility of making predictions for complex sys-
tems, even though the systems are determined by underlying conditions.
This is the premise ol chaos theory, a relatively new branch of mathemat-
ics which involves the study of systems that are very sensitive to small
changes in initial conditions.

As you walk up to the poker table, a hand is being dealt and you ask
to get dealt in, but you arc one second too late. While vou have no way
ol knowing, you would have won that hand. But you lose the next hand,
which would have never been dealt the way it was. A phone call a fex
tables away causes your next unforeseen disaster, because the recipient
of the call was about to come over and distract the player in seat three.
Instead, the player in scat three plays a marginal hand that he would have
folded and puts a bad beat on you. You take a break to go to the bathroom,
and on the way out vou walk past the sink because vou don't want to take
time to wash vour hands. You are stuck, and the game is good. You rush
back to the table just in time to get a hand. You pick up two Kings, but
unlortunately you lose that hand also. You ask the dealer to scramble
the cards just before another hand you would otherwise have won, and
instead the only thing that gets scrambled is your brain.

The dismal session continues and you forego a party to which vou were
invited. That's too bad, since you would have met the woman of vour
dreams and the two of you would have raised a child who would have dis-
covered an anti-virus that would have saved millions of lives. The woman
you marry instead, the only one who would put up with vour bad run of
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luck, bears a child whom you have to bail out of jail at age sixteen. You
were going to use that money to enter the final event in The World Series
of Poker, and if the timing was right, you were going to win.

That is all very contrived. But consider the case of a person who wins
atournament. If he had arrived one minute later or earlier and been given
a different seat, he probably would not have won. As a matter of fact, if
aplayer at some other table had shown up a minute later or earlier, there
may have been a different winner. Without knowing which table he got
assigned to, the winner’s probability of winning has not changed, and he
would likely have won some other tournament if the timing had been dif-
ferent in that case. Using the theory of chaos, we can look in progressively
finer detail to see how events came to be. We might find that the winner
would have arrived a minute earlier, but he had to stop when a pedestrian
entered the crosswalk. Looking closer, that pedestrian was there at that
time because he stayed home an extra minute to watch an unusual televi-
sion commercial. We can examine how that commercial got into that time
slot on that station or how the product it advertised came to market, and
analyze this situation endlessly.

Are you starting to feel neurotic? Any change in the timing of events
may change your future. What should you do to alter these random events
that can drastically affect your life? Well, you could take away some of the
randomness by always wearing the same clothes, showing up at the same

time, parking in the same parking place, sitting in the same chair, .... Just
kidding! Of course, you should do nothing. You should concern yourself
with things that do make a difference in the probability of success. Don't
worry about altering events that won't help you to predict results.
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IN MOST COMPETITIVE ACTIVITIES, THE WORDS BEGINNER,
INTERMEDIATE, ADVANCEDy, AND EXPERT ARE USED TO DESCRIBE
A PERSON'S LEVEL OF COMPETENCE. IN POKER, THE STAKES
FOR WHICH PLAYERS PLAY 1S OFTEN USED INSTEAD,

The table below contains my loose definitions ol the different stakes
in poker. What T call "Pleasure Poker™ may be the rent money to someone
and “Big Limit" may be recreation for a multi-millionaire.

Since the size of a no-limit, pot-limit, or spread-limit game is deter-
mined by the money on the table and the action in the game, | have clas-
sified those games by the amount that the big winner will tvpically win in
a session.

Classification |Limit Poker No-limit Poker

Pleasure Poker S4-S8 or less Big win less than $300

Low Limit S5-510 to 520-540 Big win greater than $300
Middle Limit $30-$60 to $200-$400 Big win greater than $3000
High Limit $300-5600 to $800-S 1600 [ Big win greater than $30,000
Big Limit $1000-52000 and up Big win greater than $100,000

Plcasure plavers are more interested in entertainment than money.

The winning players in low-limit games are the ones who have a rea
sonable basic strategy for entering the pot. Their awareness of hand val-
ues may come from watching the better players in their games, from em-
pirically sceing what works, or from reading.

The winning players in middle-limit games are the ones who have good
betting strategies in later stages of hands. They raise to win extra money
when weak plavers chase them without getting the right pot odds.

The winning players in high-limit games know how the other players

] l J ] o l .
play and are able to adapt their strategy to exploit the others” weaknesses.
They are also better at recognizing when they are playing badly. They are
very conscious of getting full value on their winning hands and saving bets
on their losing hands.

Winning plavers in big-limit games are able to play well when theyre
losing. They also know how to handle aggressive opponents who seem to
get the last bet in on every street. Many players give up trving to figure
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out what aggressive players are doing and resort to checking and calling
on every street. Successful big-limit players identify patterns and manner-
isms of aggressive players and are able to make informed decisions about
whether to raise or fold. In general, they have a more accurate picture of
their opponents’ hands and don’t automatically call on the river in limit
poker when it is obvious they have a losing hand. They are not as worried
about winning an extra bet as the high-limit players. They try to avoid be-
ing tricky when it might cost them the pot, and they make bets or raises
that force opponents out of hands. This allows them to win extra pots.

I have defined the limits at which poker is played by using the cri-
terion of the money people gamble for. When I talk about players at a
tertain level, I actually mean the players who play in open games at those
levels and have been successful. A high-stakes player is one who plays in
high-limit or big-limit games. Using these definitions, wealthy people who
gamble with each other in private games would be considered high-stakes
players, but not high-limit or big-limit players.

Are there players who have
been consistent winners for years
in lower and middle-limit games
who would win in high-stakes
games if they had the bankroll?
Itis unlikely. It takes a lot of time
playing in the higher-limit games
10 acquire the knowledge neces-
sary to win. High-limit players
occasionally mix up the way they
play similar hands, and they play
each opponent differently. Us-
ing a baseball analogy, winning
low-limit players are good at han-
dling the slow pitches thrown at
them by weak players, but will
have trouble with the fastballs,
curveballs, and knuckleballs that
they have to face in the higher-
limit games.
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WHAT AMOUNT SHOULD YOU BUY IN WITH?
HOW CAN YOU MINIMIZE YOUR LOSSES?

How much money should you buy in with when you play poker? [ usu-
ally buy in for the minimum, although some players like to have a lot of

L‘hips on the table at all times. Here are some considerations to |1t‘[p you |
\

determine how much you should start with. |

REASONS FOR A MINIMUM BUY-IN

|

1. There is a mathematical edge when you have fewer chips than are!

needed to call all bets, since you can't be driven out of a hand when

you are all-in. This is especially powerful in no-limit and pot-limit,
where it is much easier to play a short stack.

]

[t gives you a low profile, so people won't ask you to lend, stake, ot
invest as frequently.

3. You will not be targeted as a big winner, so others won't be afraid to

play with you.
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It is easier to limit losses.

When your stack is so short that you don't have enough money to play
a hand out, you won't start with a weak hand with the intention of
bluffing at a time when people are more likely to call you.

You have a better chance of keeping hit-and-run artists at the table,
because they can't get as far ahead when you have less for them to
win.

You probably play better when you are ahead and worse when you are
stuck. Even if you won't admit that, you would agree that your oppo-
nents play better when they are ahead and worse when they are stuck.
Therefore, you will have money in front of you when you should, and
be short of money when your opponents are at their best.

If you are on a short bankroll, you must protect yourself from going
broke. For example, three $200 buy-ins will protect you better than
one $600 buy-in.

-
~J
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If you are one of the best players, you want to have maximum play on
hands. You use your chips as a tool for making better plays than your
opponents.

Opponents would rather play with you if they think they can wina
lot.

Gamblers don't like playing with someone who appears nitty.

When the game is especially good, there is a race between the better
players to get the loose money that is being thrown around. You need
enough chips to be able to get your share.

You make it more difficult for people to know when you are losing,
You may feel more confident with a lot of chips in front of you.

You can avoid having to make the play adjustments that are necessary
when playing a short stack. You can play drawing hands profitably

when there is a lot to gain.

Many players keep re-
cords of their poker ses
sions and do some kind 0
statistical analysis on th
data. Calculation of dif
ferent statistical quantities
and discussions about the
number of bets you nee
for a game are not ver
useful. Most players ini
tiate record keeping ater
a win since it is more sat
isfying to start with a wi
than a loss. You shoul
keep records for tax re
sons, and also so you ¢
examine how you ha
done in various gambli
endeavors. These reco
may help you determi
the stakes and games yo
should play in. When y
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need to make money, you should play in a game in which you have been a
consistent winner. If that game doesn't exist for you at any level, then vou
must be very selective when you are short of money. I that doesn't work,
vou probably need to find a job to fund your poker habit.

A plaver who is losing a lot, especially in a limit game, shouldn't focus
on tryving to get even. Instead, he should think about getting some of his
money back. Losing $3000 in an $80-$160 game alter being stuck $6000
is a good comeback.

Is it wrong to keep playing in a game when you are stuck, if you would
have quit the game if vou were ahcad? Most experts will tell you it's one
long game, so vou should evaluate cach situation independently of how
vou are doing. This is not nccessarily correct. You can continue, as long
as plaving a lengthy session will not cause vou to miss a better game the
next dav. Tf T am losing but playing rcasonably well and have an edge, 1
usually stay in the game. | think of it as working overtime, which I don't
always have the drive and adrenaline to do. On the other hand, if T am
winning but only have a 1% cdge, | might decide to quit so I could do
somcthing cnjoyable.

Smart plavers congratulate themscelves whenever they quit a game in
which they are losing. When 1 quit because the game is not very good
or because 1 have been playing poorly, 1 may give mysell a pep talk that
sounds like this:

“This is what distinguishes me from other plavers, because very lew
can make this kind of decision. I'm going to enjoy a good meal and watch
a movie. I'm aggravated by the loss, but I'm not going to let those jerks
control me. When I'm ahead and they're stuck, they won't be able to quit,
and then | will get my revenge.”
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ONLINE POKER HAS BECOME THE STARTING
GROUND FOR MOST YOUNG PLAYERS.

It should not be surprising to see many unknown tournament win-
ners over the next few years, since these apparently inexperienced players
will have played many hours in online tournaments. Beginners can play

for play money or for as little as 1 cent — 2 cents. There are
freeroll tournaments every day on the Internet. Some are
worthwhile, but most are not. Some sites have freeroll
tournaments that pay thousands of dollars, while oth-
ers require you to beat 2000 entrants to win less
than $100.

When playing in online games or
tournaments, it may be helpful to record
the names of players and make notes on
their play. Some poker-site providers have
a “Notes” option to facilitate this. In a
live game, you can easily connect faces to
players. Some providers allow you the
option of supplying a picture for your
personal icon. If you are playing for
entertainment, you may do this if you
wish, but if you are playing for seri-
ous money, don’t make it easier for your
opponents to remember you. Also, you
should change your screen name periodi-
cally if you think opponents with whom you
frequently play have adapted to your style.

When playing in a live game, you get a lot of informa-
tion from the tempo of vour opponents’ play, the way they
put their chips into the pot (in small stacks, in large stacks, spray-
ing chips, forceful movements), their facial expressions, their grabbing of
chips before it is their turn, the intonation of their spoken bets and raises;
and their conversation while in a hand. Proper hand selection is more
important when playing online, because you won't be able to use your
people-reading skills as you can in live games. But there are online tells
that you can take advantage of. Some players use the bet/raise buttons
when they have a good hand, so their bets and raises happen immediatel
when it is their turn. They may get into a rhythm that gives away valuable
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information, especially when playing heads-up where it is more notice-

Eib[L‘.

I don't believe anyone can become a top player solely by playing on the
Internet. A person’s mannerisms and body language, which can be ob-
served in a live game, often reveal important information about his thought
processes. Also, the discussions about a hand after it is over may
provide instructive ideas. Even il you disagree with an
opinion that is expressed, you will still gain valuable
insights which will help you against players whose

methods differ from yours.

In a live game, you win many pots where you
are the first to show your hand and your oppo-
nent mucks his hand. You might like to know

your opponent’s hand, so you can learn more
about his style of play, but asking to see the losing
hand is usually considered a breach of eti-
quette. When you play poker online, you
can check the “Hand Histories” that are
provided. Players often use them after a
session is over to evaluate their own play
and check for possible collusion between
others. The most valuable time to get a hand
history is when your opponent has called to
the river and lost, but his hand wasn’t shown.
This is especially important when you are playing
someone heads-up.

I recommend using the Internet to practice play-
ing forms of poker in which one is weak. But most players
are there to make money, not to practice. Limit hold'em

will usually be the Internet player’s game of choice because it is the
easiest game to play on autopilot. People playing at home are often
multitasking, including playing multiple sessions of Internet poker at the
same time.

The ease with which one can play poker online makes it very addictive.
You can wake up, get on your computer, and play in the privacy of your
own room, Many professional poker players spend the entire day in their
underwear and bathrobes (only a slight downgrade from their live-game
attire) while playing poker on their computers.
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On the Internet, at least twice as many hands are played in the same
length of time, so you will see more strange things happen than usual. For
example, you will see more than twice as many draw-outs because there
is much more chasing, since it takes minimal effort to click on the “call"
or “raise” button and it is much easier to steam when no one knows who
you are.

Although the game proceeds at a faster pace, there is not enough sen-
sory input when you are out of a hand. Consequently, you may want to
play two games at a time to help you avoid playing too many hands out
of boredom. Even a middle-limit player is probably better off playing two
$10-$20 games rather than one $20-$40 game. It is easy to play multiple
games because you can act ahead of your turn without anyone knowing
about it. Also, you are prompted when it is your turn to play, so you dont
have to be as attentive as in a live game.

Playing more than two games at a time may increase your winnings,
but it can result in more misclicks and misplays, which will lower your
percentage advantage. It is easy to get into
a rut where you call all the time on the river
no matter how remote your chance of win-
ning. It's like driving for a long time and
getting hypnotized by the road. If you play
multiple games for long periods of time, you
should take frequent breaks so you can con-
tinue to stay alert.

Collusion is a possibility, as was men-
tioned in the Protecting Yourself chapter.
If you think you are being cheated, do as
you would in a normal cardroom. If you are
winning enough to make it worth your time,
keep playing. If you continually lose, quit.

Sophisticated Internet players have high-
resolution screens which comfortably allow
four games to be played at the same time.
A motivated high-stakes player should have
accounts at all the reputable poker sites so
he can play in two to four games at the same
time, averaging around $150-$300 limit for
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his total action. Playing fifty hours per week, four weeks per month, while
maintaining a 1% advantage, yields:

$300 x 1/3 (big bet per hour)

x 2 (twice as many hands)

x 200 (hours per month)

= $40,000 per month.

This calculation above uses the assumption that a 3% advantage is ap-
proximately equal to a win of one big bet per hour, as was discussed in the
Making Money chapter. Based on this assumption, | substituted 1/3 big
bet per hour for a 1% advantage, on the left-hand side of the equation.

Those few players who are willing to put in the time and are able to
maintain greater than a 2% advantage can make more than a million dol-
lars in a year. However, most players who are capable of doing that would
have a better chance in live games, where it is possible to make that kind
of money without getting burned out in the process.
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A COMPLETE PLAYER INCORPORATES A VARIETY OF CONCEPTS
TAKEN FROM DIFFERENT FORMS OF POKER.

An experienced player will use knowledge acquired from playing and
reading to formulate a basic strategy for starting hands. He will have a
memorized basic strategy of which hands to play in the various positions
(early, middle, late, and blinds) in hold’em and lowball.

In Omaha games, there are too many possible starting hands to memo-
rize. In stud games, the upcards of the opponents create too many pos-
sibilities to memorize all situations. In Omaha and stud, you should have
general ideas of which hands to play.

Once you have settled on a consistent set of starting hands, you will
occasionally deviate from them as a counter to your opponents’ strategies.
More adjustments to your starting hand play are required when someone
enters the pot ahead of you. Even on the first betting round, you will face

continual borderline decisions where you may fold, call, or raise.
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LESSON 1: YOU OFTEN PLAY THE SAME HAND DIFFERENTLY
AGAINST DIFFERENT OPPONENTS OR UNDER DIFFERENT
CIRCUMSTANCES.

Example 1a: Limit hold'cm.

You have K# Q¥ in late position, with a raise ahead of you by a player
in middle position. Against a tight player, it is probably correct to fold.
Against a slightly looser-than-average player, it may be right to call. Against
awild player, it is probably right to reraise to try to isolate him.

Even against average plavers, your options may be to reraisc or fold.
You reraise it vou think they think you are playing tight. You fold if you
think they think you are plaving loose and you anticipate that they will call
vou down with an underpair.

In seven-card stud, every time someone raises on the first three cards
with a card higher than yvour pair and you are behind the raiser, you have
to decide whether to fold, call, or raise.

Example 1b: Scven-card stud.

The low card brings it in, two players fold, a player with an Eight up
raises, another folds, and now it's your turn. You start out with a pair of
Fives and a King kicker.

If one Five or two Kings are out, vou should fold as part of your basic
strategy. 1t there are two or more unpaired cards higher than an Eight
behind you, then vou give the raiser credit for a better hand, which tempts
vou to fold. If onc of the Fives is the same suit as the King, this is a small
factor influencing vou to call. If the upcards behind you are small, this
swavs you towards calling or reraising, because there is a greater chance
that the initial raiser was trying to steal. You will generally fold against a
solid player, and often call or reraise against a loose player. If the King was
vour upcard instcad of one of the 'ives, you would be inclined to reraise
instead of calling or folding.

As the play continues to other betting strects, you will be faced with a
lot of information, and you will have to quickly decide whether to check,
fold, call, or raise. You must consider all the ways a hand can be played
and analvze which would be the best.

Every play has a context. I may have identical hands in what may seem
like identical situations to a lesser player, but T will take different courses
of action. Body language is incorporated into my decision. Based on the
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past, or based even more on the last few minutes, I will try to determing
what this opponent is doing, what he will think I have, and what his re
sponse to my action will be. Considering his actions, what is the rangeof
hands he would play that way? What is the most likely hand that I exped
him to have? How will the play I am going to make set him up for some:
thing I will do in the future? Should I check and call on this street instead
of betting, to misrepresent the strength of my hand? If I bet here, willl
be called only when I am beat? Should I fold my marginal hand becaus¢
this opponent never bluffs in this particular situation? For example, hé
never bluffs by raising on the river. You will be unable to ask and answeg
all those questions in real time, but as you gain experience, you will aute:
matically know which questions are relevant in a given situation.

You can’t become an expert player unless you are able to determing
the perfect way and the correct way to play most hands after seeing you
opponents’ cards when the hand is over.

Perfect Play: The play that would have been made at each stage of&
hand if the opponents’ hole cards had been known.

Correct Play: Given the information available at the time, the play the
vields the best average result.

When you get to see your opponent’s cards at the end of the hand
which often occurs when his winning hand is shown, the perfect play wil
usually be clear. If you don't get to see your opponents’ cards, you ma
not be able to make this kind of analysis. However, you might be ables
make an educated guess about what his hand was by taking into accounl
what happened on prior betting rounds. Analyzing hands after they
over will allow you to make better decisions the next time a similar situa
tion arises.
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LESSON 2: IF YOU HAVE A GOOD HAND, IT IS USUALLY
PREFERABLE TO BET THAN TO CHECK TO SET A TRAP.

You will usually check if you have to act before the player who has the
betting lead, even when you have a very good hand. This is not the trap-
ping play that is being criticized here. When you have the betting lead, or
when the player with the betting lead checks to you, it is usually correct to
bet, to build the pot and to prevent opponents from drawing out.

Example 2: Limit hold'em.

You have AY K&. A player limps in middle position, and you raise on
the button. Everyone folds except the limper. The flop comes:

The opponent checks. You decide to check to try to trap him.
The turn card is the 5¢. He bets, you raise, he reraises, and you call.
The river card is the 8%. He bets. You call. He shows 54 59.

Now you realize the perfect play would have been to bet on the flop.
You would probably not have made any more money on the hand no mat-
ter what card came, but you could lose some. Don't base your analysis
solely on results and conclude that a check would have been the perfect
play if a Five didn't come. Perfect play uses knowledge of your opponents’
cards, not future board cards.

If you analyze the hand further, you realize that when your opponent
has an Ace or possibly even a Ten, you will get action, and maybe more
action overall than if you check on the flop. You should conclude that the
correct play is to bet your hand on the flop.
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LESSON 3: IF YOU DON'T HAVE A VERY GOOD HAND OR DRAW,
FOLD AT THE EARLIEST OPPORTUNITY.

Example 3: Limit hold'em.

You hold 9¢ 74. A player raises in late position. Everyone folds to you,
and you call in the big blind. The flop is

Your opponent bets and you call, hoping to make a straight. The 3¢
comes on the turn. You check and your opponent checks. The Ké comes
on the river. You and your opponent both check again. He turns over
AV 6¥. The perfect play would have been to check-raise on the flop and
bet on the turn if he had called on the flop, because he probably would
have folded.

Even if you had made a straight on the turn, it wouldn't have been the
nuts, and in some cases your opponent may have had redraws at a flush
or a higher straight, not to mention a full house. Drawing to undercards
with a gut-shot is not usually a profitable play. Drawing to the undercard
gut-shot when your opponent may have a flush draw is really asking for
trouble. The correct play was folding on the flop, although that differs
from the perfect play.

There are many times that you could win on the flop by check-raising
but you are trying to tailor your play to the maximum number of hands
your opponent may have. Similarly, many times you will bet with noth-
ing, only to lose a bet you didn’t have to, because you would rather make
a mistake that costs you a bet than make a mistake that costs you the pot.
Of course, if your opponent makes a suspicious check, you want to avoi
betting and getting check-raised out of a pot you might have won if you
had hit a perfect card.
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LESSON 4: RECOGNIZE SCARE CARDS THAT MAY ALLOW YOU
T0 BLUFF YOUR OPPONENTS.

Example 4: No-limit hold'em, $25 and $50 blinds.

You open for $150 in middle position with Q# J# and get called by an

opponent in late position. The flop is

You bet $300 on the flop and are called. Your only hope seems to be
a Queen or Jack on the turn, but the turn is the A¥. You check and your
opponent checks. The river is the 10¥. You check and your opponent

shows two Eights.

You were so preoccupied with hoping to catch a good card that you
failed to recognize a good opportunity. When the Ace came on the turn,
vou should have made the perfect play of betting about $800. If your
opponent had a medium pair, as you may have suspected, the good turn
cards were not only a Queen or a Jack, but also an Ace or a King.

When you catch a card on the turn that improves your hand, you still
have to decide how to bet, as shown in the next lesson.
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LESSON 5: IF YOUR BETS DEFINE THE STRENGTH OF YOUR
HAND, IT MAY MAKE DECISIONS EASIER FOR YOU ON LATER
STREETS.

Example 5: No-limit hold'em, $25-$50 blinds.

You open for $150 in late position with K Q& and get called by th
opponent in the big blind. The flop is

10 10 8
QQ‘Q 00’0 4‘*4
a7 H L A 2 Py
*** "0
L 2 21 A £ 1HEE R

After your opponent checks, you bet $300 hoping to steal the pot, bu
he calls. You suspect that he has three Tens and is hoping that you
make another bet on the turn. You are pleasantly surprised when the
comes on the turn, but you wonder if this card is only going to cause yo
to lose more money in the event that he has three Tens. You come u
with a solution that may help you avoid his trap. If you check, he can!
raise you out of the pot, and your tricky play may induce a bluff from him
on the river in some cases. If he bets on the river you will call, figuri
that if he has trips you will lose the same amount of money as if you h
bet on the turn. If he checks on the river you will probably bet, since iti
unlikely he would check trips at this point.

The 7% comes on the river, your opponent bets $600, and you call. H
shows you J® 94, which gives him a straight.

You gave him a free card and got burned. On the turn, the perfect p
would have been a bet that is approximately the size of the pot. He woul
probably have folded. But what if he had three Tens? You were likely &
lose money any way you played it. You should have made a large enougl
bet on the turn to represent a certain minimum strength of your hand
your opponent. That is, you should define your hand so that you can
curately interpret the subsequent actions of your opponent. Then, if y
are raised on the turn, you can fold with confidence, knowing that you
beat.

192




‘Play Lessons

LESSON 6: EVALUATE IF THERE IS MORE TO GAIN FROM
BLUFFING THAN TRYING TO WIN ONLY WHEN YOU MAKE YOUR
HAND.

Example 6a: Triple-draw lowball. (T constructed an example that works
in either Ace-to-Five or Deuce-to-Seven.)

One player raises, vou call in the small blind with 2 3 6 6 K, and the
big blind calls. The draw is two cards by you, three cards by the big blind,
and two cards by the raiser. You catch a Three and a Ten, and check. The
big blind checks. 'The original raiser bets, and vou and the big blind call.
Everybody draws two on the second round. You catch a Six and a Quecn.
You check and the others check behind vou. Everybody draws two.

Il you draw and hit high cards, vou will wish you had stood pat. Stand-
ing pat and betting was probably the correct play, especially if your oppo-
nents frequently fold when they miss in this situation. If thev've scen you
make this kind of play before, and the original raiser will almost surely pay
vou off, then vou should draw.

What would opponents vou play with have done in your situation?
When playing triple-draw, you should have a good idea of the frequency
with which cach of your opponents is likely to stay pat on the third draw
and blufT, so you know what to do when the play we just discussed is made
against you.
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I will use seven-card stud for several examples, because it is a very use:
ful game for the purpose of poker discussion. With the many possibilities
of initial upcards, even starting situations have great variability. With new
information provided on every street, there is a lot of data that needs to be
processed in order to play seven-card stud well.

Example 6b: Seven-card stud.

You are the bring-in with the 2# up and another Deuce and a King in
the hole. A player with the A® up in late position raises, and you call. You
call a bet on fourth street and he bets again on fifth street with the boards
as follows:

You

00
3
*
> & <
> <>
-

<

&>
=y
<»

Your hole cards

Opponent

=

UK )
Iy
v v

+» 4

*
v

W
W
o
7y

P> <€ <

(=21 3

If he was originally stealing and hasn't improved, you could take this
pot away from him with a raise. If he had a big pair to start, you would
be better off folding. When it is right either to fold or raise, many players
call as a compromise. It is usually better to take a course of action that
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can be right. On this hand, you should raise against a player who will keep
betting in this situation on a steal. If you get reraised, fold.

If you raise here, you feel as if you are bluffing, although you might
actually have the best hand. If you get called, you might improve on the
next two cards and end up with the best hand. This type of bluff is called
a semi-bluff, since you might win if your opponent folds the best hand or
if you complete your draw.

In hold'em, 1 like to semi-bluff on the turn when I have a draw. If 1
raise with cards that are related to the board, there is a chance that my
opponent will fold immediately, or he will have fewer outs that would al-
low him to call my subsequent bet on the river because my hand contains
cards he needs.

Example 6¢: Limit hold'em.

You have 7% 6% in the big blind. You call a raise and the flop is

la . a| 30 9| i &
'S

a%a .

v
Vel A A ¥ W

The turn is the K¢.

Against an opponent who will continue betting regardless of whether
he has a pair or not, I will call on the flop and check-raise on the turn.
Similarly, if I had flopped a flush draw I may have waited until the turn to
check-raise. This tactic will allow me to win pots in which my opponent
also has a draw and we both miss. Players are accustomed to being raised
on the flop with a draw or for the purpose of getting a free card on the
turn, but they normally envision that they are up against a stronger hand
when the raise comes on a later street. Also, the earlier raise will be less
elfective if my opponent decides to reraise on the flop with only overcards
in his hand, in an effort to see the turn and river without putting more
money in the pot. This can thwart my ability to win the pot without mak-
ing a hand.

In cases where I am up against more than one opponent, I just call on
the flop. In limit poker, it is usually too risky to attempt a bluff against
more than one opponent. I try to make a profit as a result of the extra pot
odds I am getting.
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Example 6d: Seven-card stud.

The 34 brings it in and you raise in early position with the 10# up and
J% 9% in the hole. You are reraised in middle position by a good player
who has the 5¢ up. Everyone else folds and you decide to put in a thi
bet.

The boards end up:
You

&+ 4* v ’ v

e
*** L A v
* ¥ o & ¢
Your hole cards
Good player
W 4| v s | i
v.v
¢+ ‘V‘ e
¢ 4 A A ¥ * ?

190



‘Play Lessons

You bet all the way, and on sixth street you bet and are raised. What is
going on? Surely the Deuce didn't help him. Could he have A¢ 44 or 64
4¢ in the hole? He probably would not have reraised initially with those
holdings. Could he have been rolled up? He probably would have played
differently on third street and fifth street. You know you are going to
call, but you pause to decide whether you are going to bet out or try for a
check-raise if you make a straight on the river. You call after deciding you
are going to check if you make the straight. You catch a Ten on the river
and check with your pair of Tens. Your opponent also checks and shows
you two Kings out of the hole, the hand he represented at the start.

Now you realize that betting out on the river if you had made a straight
would have been a better plan. Then you come to the conclusion that if
you had reraised on sixth street, the perfect play, he would have been hard
pressed to call. It probably would have been worth the gamble.

il
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LESSON 7: ON LATER STREETS, VISUALIZE YOUR OPPONENTS'
POSSIBLE HANDS AND BET IN ACCORDANCE WITH LOGICAL
POSSIBILITIES.

\
Example 7a: Seven-card stud. |
:

A Deuce brought it in, the next two players folded, the J# raised, and
you reraised with the Q# up and a Queen and a Six in the hole. All folded
except the original raiser, a winning high-stakes player, who called. The
were no Jacks or Queens out. One other diamond and one other club
were out. There was an overcard to your left, an Ace.

After six cards, the boards look like this:

Opponent
A
4
+
+
4
You
I
v
a2

Your hole cards

You bet and were called on fourth and fifth street. You make the “nega
tive inference” that your opponent doesn’t have a flush draw, since this o
ponent frequently raises on fifth street with a flush draw, although he
have been deterred by the two clubs you have in your board. You suspee
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that he has an Ace or King kicker in the hole, because otherwise he might
have folded at this point. He might already have two pair and may have
been waiting to raisc on sixth street if yvou didn’t catch another club or an
open pair. He may have been calling because of the additional two-card
outs he had with threc to a flush or three to a straight. Or he may just
want to chase this one down with two Jacks.

He cheeks to you on sixth street. I you bet, he obviously won't fold
even if he only has split Jacks since your board is not intimidating. If you
bet and he has made the flush or Aces up, he will raise. You bet anyway
because vou have to make him pay to draw, and there is a chance he would
have bet into you il the A® had helped him. You breathe a sigh of relicf
when he only calls. He checks on the river, and vou catch a Five. You
bet your Queens up, hoping he will call with Jacks up or only Jacks, but
instead he check-raises.

What a sickening development! You wish vou had vour bet back. Be-
fore you bet on the river, vou should have considered whether this is an
opponent who usually would have bet out on the river with Jacks up, but
normally would have checked for a check-raise with better hands. You
showed strength when vou bet against his board on sixth street. It is un-
likely that you would have been called if he ended up with only one pair.
You decide to fold, but you probably shouldn’t have bet in the first place.

What would vou have done if this opponent had bet into you on the
river, representing Jacks up?  Answer: Against most good plavers, vou
should raise without even looking at your last card. However, against very
predictable opponents, vou make plays that exploit their weaknesses.  If
this opponent will usually fold to a raise with Jacks up but call with better
hands, then you might as well look, and raise when vour hand doesn't im-
prove and vou end up with only Quecns. If he would almost always check
with worse than two pair, and he will normally call a raise here, then you
should fold if you don't improve.

Example 7b: Scven-card stud.

The 44 brings it in. A player with the 5% raises and vou double raise
with the Q¢ upcard and the Q# 74 in the hole. A strong player to vour
left calls two bets with the 84 up. The original raiser, a weak predictable
player, reraiscs. It seems obvious he has two Aces or two Kings in the
hole. You make open Queens on fourth strect. You bet and maintain the
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betting lead the rest of the way. Both opponents call you to the river, anc
the boards read as follows.

Weak Player

v v '24-*4 ¢
- a7
v, ¥

'S IR AL i ¢

You

Your hole cards

Strong Player

%000 .
¢+

¢

v
1N ¥ 4
PPN

+
8

The strong player must have been rolled up. You fill up with the 740
the river. You bet, hoping that someone will improve. The strong player
hesitates and calls, and the weak player raises. He must have made bi
trips, so you quickly reraise and both opponents call.
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You show your hand, and the strong player shows you he had Eights
full as he slides his hand into the muck. You knew when he called the
reraise he had to have more than trips, since he knew the weak player had
big trips. Now you think, “Why didn't he initially raise you on the river?”
He must have figured he could get the same money if he got an overcall by
the weak player, without risking a reraise from vou. Piecing this together,
jou start to see what the perfect play was, and it might very well have been
the correct play. You could have just called the raise by the weak player
on the river, representing only trip Queens. You may get an overcall from
three Eights, but you will hit the jackpot when he has Eights full. He will
now reraise, and when it comes back to you, you confound them both with
the fourth bet.

aVes

There are situations
where your opponent is
always going to bet when
your hand is beat, but will
check when you have the
best hand. It is usually best
io bet on the river on these
occasions when you are first
loact. (This is a value-bet.)
This frequently happens in
seven-card stud when you
make two small pair on the
river and your opponent
would bet with two bigger
pair but check with one big
pair.
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Example 7¢: Limit hold’em.

You have A¥ 2% in the small blind. A player raises and you are the only
caller. The flop is

L [
> € ¢

Lt

X ER Y
LR

You check, he bets, and you check-raise. The 54 comes on the turmn,
and you bet and get called. The 9% comes on the river. You think he has
an Ace with a bigger kicker. You should make a value-bet even though
you think you are beat, since you are going to call if he bets and you don't
want to save him a bet if he has a Ten or a pocket pair of Jacks, Queens,
or Kings.

aves

In many of the previous examples a mistake was made. You will do
most of your thinking about hands that you lost. There will be hands
where you play badly and win, and you learn a lesson from them because
you realize how lucky you needed to get to win the pot. But the lessons
you learn from those hands will not stay with you as long as the lessons
you learn from hands you lose.

You may not agree with the analyses in the examples, or you might not
think enough information was given. These examples serve to show some
of the thought processes required to become a better player. Approaching
poker hands in this way will increase your ability to consider all the pos-
sibilities in real time as you play.

On several hands, an aggressive bluffing course of action was sug
gested. You should play according to what you think is going on. Players
often say, “I knew he was weak. I could have raised.” If you know your
opponent is weak and can'’t stand a raise, then raise. You may think tha
the opponents can counter this by calling you down whenever you play
aggressively. The beauty of being aggressive is that it allows you to play
your good hands strongly. You will get a lot of action from opponents with
substandard hands when they misread you for a bluff.

Good players do most of their thinking after losing sessions. Bad play
ers want to block losing sessions out of their mind. Think about hands
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vou lost and sec if you could have played them differently with a better
result. Always think about what actions vou would have taken if you had
known what your opponents’ hands actually were. 'Then try to recall if
there were any hints available that would tell you about their hands.

Some players who criticize themselves are too results-oriented. They
chastise themselves for not raising in stud if the raise would have knocked
someone out, enabling them to catch a more bencflicial card. They think
it was right to have called i they would have ended up making their draw,
and it was wrong to call whenever they miss. There are many hands you
will play correctly and lose, although vou may later decide, especially in
a three-way pot, that you should have check-raised and knocked out the
hand that beat you.

Notice how players bet. Who shows weakness with strong hands and
strength with weak hands? What are their talking patterns with strong
and weak hands? How do they act when they catch a card that helps their
hand?  What kind of playing tempo do they have with strong and weak
hands? Know which players to vour left act as if they are folding when
they have a strong hand. Make this assessment before it is your turn to
play, since it is uncthical to hesitate to get players to act out of turn.

Many plays are neither right nor wrong, but are just different ways to
play a hand. These differences in the play of similar hands will keep op-
ponents off balance. A play that looks bad or doesn’t work on one hand
may generate a mistake from an opponent on another. Players who make
their opponents play badly often don't get the credit they deserve. The
“starting-hand policemen” say, “Look what he started with!" There are
players who appear to play more hands than they should, but win because
they bet their hands well and force their opponents to guess what they are
doing.

These loose players may make mathematically incorrect plays on one
hand which will affect their opponents’ play on future hands. Another sit-
uation in which T may make a mathematically incorrect play is when T take
astand by calling or raising an overly aggressive opponent to prevent him
from running over me. T have also made an extremely “bad” call against a
live one when I knew he would quit if he won the pot, but might stay and
lose a lot if I drew out on him. T hate to admit it, but on rare occasions |
have made a terrible call when T'was steaming, with the hope that T would
win the pot and get back on my feet. However, I don't recommend this
last tactic.

™
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Most plavers know they have to adjust to their opponents’ stvles, but
thev often make the wrong adjustments. An old poker adage is: “Play tight
in a loosc game and plav loose in a tight game.” This may work in low-
limit poker, but against experienced players it doesn't take into account
that vour opponents will make adjustments to yvour style also. Good play-
ers will give action to loose players, but they will only play against a tight
player with hands that meet higher standards.

LESSON 8. SOME OPPONENTS WILL PRESSURE YOU INTO
MAKING MISTAKES. ADJUST YOUR PLAY TO COUNTERACT THEIR
STRATEGY.

Here are examples of styles of play and adjustments:

. . .
Opponent’s Tactic | Typical Incorrect |Better Adjustment
Adjustment
o Loosen vour standards and
LExtremely loose play Wiait for a good hand. I )
’ . reraise [requently.
. ) . ) Raise when vou can beat a
Excessive Call with almost - "
) . value-bet: raise-blulf more
value-betting anything. . )
¢ - : often on the river.
) . Bet normally, except when you
Frequent Give too many free L "
. ’ want a free card and are confi-
check-raising cards. . )
dent you will be check-raised.
Get cm()ti()nu[ly in-
Antagonizing volved; Tocus on beating | lgnore him and try to play
opponents the culprit and showing | well.
him up.

Trving to make great plays against a weak plaver is usually not a good
idca because a weak player will not respond the way an expert would. Itis
sometimes likened to playing Beethoven to a cow. Players who try this will
say, "He should have known what I represented by the way T plaved the
hand, and he should never have called me.” You normally beat weak play-
ers by playing better hands and allowing them to play badly against you.
Over a long period of time, the better plavers will adjust to their oppo:
nents’ play, luck will even out, and weakness in strategy will be exposed.

I typically make more than twenty plays in a session that in retrospect
I think were mistakes. Some are clear blunders that cost me the pot or
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caused me to lose more money than 1 should have on a hand. Others are
more subtle. Maybe | should have check-called or check-raised instead
of beting. Sometimes | should have folded instead of calling, or called or
raised instead of folding. Yet, I have played with people who have told me
they play almost flawlessly. T have never respected the play of anyone who
has said that. 1 think they mean that every hand they played and every bet
they made would have gotten the Good Housckeeping Seal of Approval
from the starting-hand policemen, since their hands were solid for the
particular bet or call they made. On the other hand, I'm capable of rais-
ing or calling with any hand with the intention of betting or raising later,
when I think that will enable me to win the pot.

[ believe the game of poker is so complex that we all make many bad
decisions, but the best plavers win by making fewer than others. It re-
minds me of what Lee Trevino said when he was asked il he chokes. 1Tle
admitted, "Ofl course 1 choke, but I look around and sce other players
choking worse than I do. That's why I'm able to win goll tournaments.”
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Vlctory goes to the player
who makes the next-to-last
mistake.”

Savielly Grigorievitch Tartakower
(1887-1956),
Ukrainian chess master
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TOURNAMENT RESULTS ARE THE PUBLIC
MEASURE OF A PLAYER'S SUCCESS.

Poker tournaments are like lotteries,
but with much better odds and an ele-
ment of skill thrown in. Entering a tour-
nament follows the sound principle of
getting into a situation where a player can
win a lot more than he can lose. Play-
ers invest a fixed amount except in rebuy
tournaments. There is no hustling of un-
witting opponents into losing more than
they planned, which is one of the negative

aspects associated with gambling. Media
coverage focuses on the competitive an-
gle, and it puts poker on a level with other
sports as entertainment for the viewing

public.

In a tournament, as players attempt to accumulate chips, the stakes
keep increasing. A tournament is like a time-lapse photography view of a
poker career, where the players move up to a higher limit approximately
every hour. They can't sit and wait for premium hands, since their chip
amount is effectively cut in half every time the limits double. Those with

volatile styles who build up chips quickly or lose them quickly are naturals
for tournaments.

A winning  high-
stakes side-game player
will not be impressed
with the play of the av-
erage tournament player.
In sports, the competi-
tors need credentials to
qualify.  All that is re-
quired to enter a poker
tournament is money
The luck factor in poker
which is increased by the
rapid raising of stakes,
gives almost every player
in the field a chance to
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do well in a tournament. Players, who in past vears were the catalysts for
side games, are now using their money to pay for tournament and satellite
buy-ins.

Why don't all of the best players play in tournaments on a regular
basis? Some don't enter them because the results are reported to the
IRS, and they don’t want to pay full taxes on their winnings. Also, many
high-stakes players conclude that if they have a good run of luck in the
side games, they will make more money than they would have in the tour-
nament. If they hang on for several hours in the tournament and finish
out of the money or in one of the lower
paving places, they will have lost a day
of work.

Some players go to several stops on
the tournament circuit with the sole in-
tent of playing in the accompanying side
games, which tend to be much more
lucrative during tournaments. There is
great value in playing side games with
seats available for emotionally drained
players who just got knocked out of the
daily event at a tournament. Don't be
one of the victims. If you last a long
time in a tournament, don't play in a side
game immediately after getting knocked
out. Tournament play is more tiring than
side-game play.

If there were no extrinsic value to winning tournaments, they probably
would not be worth the time. Some extrinsic benefits of tournaments are
the accomplishment of a well-defined goal, getting one’s name in a tour-
nament write-up for family and friends to see, television coverage in the
bigger events, and the respect or envy of one's peers. Another value that
is often overlooked is just the fun of competing in tournaments. However,
many players don't view tournaments as fun, because all entrants except
the winner go broke on their last hand and end up with something to feel
badly about. Although getting knocked out is very aggravating, winning is
alot of fun.

Some professional tournament players get extra value by using other
people’s money. They may sell pieces of themselves at a premium. For
example, they sell 10% of themselves for 15% to 20% of the buy-in to a few
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different people. Many get completely staked because they can’t make
enough money to support themselves. These players are experts in self-
promotion. They need to attract investors who will help defray the costs
of tournaments, including travel, hotel expenses, and the ever-increasing
tournament entry fees tacked onto the cost of the buy-ins. If their make-
up figures get too large, the staked players turn to other backers, so there
are profits to split up when they win.

[f a professional tournament player exhibits extreme emotion when he
is knocked out, one should remember that this is his livelihood because
he may not be able to beat the side games. In tournaments it's boom or
bust. When he hits, he may overspend and will not be prepared for the
inevitable long dry spell.

Some tournament players swap pieces with other players. This gives
them an extra rooting interest and they figure it helps to even out the luck
factor, so they won't have to wait as long between cashouts. If the pieces
swapped are less than 5%, there is probably no harm, but anything more
than that could be an incentive for collusion, as was mentioned in the
Protecting Yourself section.

When [ played in my first
poker tournament, the final
event of the 1991 World Se-
ries of Poker, an experienced
tournament player asked me if
[ would swap 3% with him. 1|
acknowledged that he certainly
knew more about playing tour-
naments than I did, but I told
him I never take a piece of any-
one and I have never had any-
one take a piece of me. He got
upset and asked Erik Seidel,
a very successful tournament
player, to explain how insult-
ing my refusal was. He knew |
respected Erik, who had been
a big winner in side games be-
fore he started focusing his at-
tention on tournaments. Erik
explained that many good play-
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ers swap small pieces
with several players in
a tournament to even
out the luck factor. 1
asked him if he had
made money doing
this. He told me, “I
have done pretty well
in tournaments, so |
guess  swapping has
cost me a few hundred
thousand dollars,”

Some top tourna-
ment players may have
better technical knowledge of a particular game than some big-limit play-
ers, but don’t have the other winning skills. They have not moved up with
a good edge through all the levels. Some may have an academic knowl-
edge of many of the concepts for making money that are explained in this
book, but they lack the necessary discipline to employ these skills on the
playing field. They may be poor at game selection or may have difficulty
controlling their losses, but these are not important skills in tournaments.
Think of the top tournament players as Olympians during the time when
professionals were not allowed to compete in the Olympics. They were
good, but not as good as the best professionals. That doesn't mean that
tournament players aren’t capable of making great reads and great plays.

This is not unlike amateur golfers who
, P may hit great shots, but not as often as
- the top professionals. Plus, the ama-
teurs’ bad shots can be extremely bad.

Why do many of the same players
do well in tournaments year after year?
The main reason is that they are the
ones playing in the most tournaments.
If a record of entries were kept and a
“batting average” were computed, the
results would be more reflective of skill
levels. Using a baseball analogy, let's
say that finishing in the money is a
single, finishing at the final table is a
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double, finishing in sec-
ond place or third place is
a triple, and winning is a
home run. It is hard fora
person with 20 at bats for
the year to get as many to-
tal bases as someone who
has 150 at bats.

Why aren’t more com-
plete records kept? It
in the best interest of the
people who run tourna-
ments, publish magazines,
and produce television
programs to promulgate
the myth that the most
successful  tournament
players are the best play-
ers. This provides a great-
er incentive for players to
enter tournaments and
enhances the tournament
as a product. As the fa-

mous tournament direc-
tor Jack McClelland once confided, “We are selling the idea that these are
the greatest players in the world.”

In major tournaments, the final no-limit hold'em event has the high-
est buy-in and the highest payout. It is the event that is most often tele-
vised. A lot of bad plays are made. One reason is that no-limit hold'em
isn't played very often except in tournaments, so the players don't get
much practice. Also, only selected hands are shown on television. Some
plays may not be as bad as they look, since viewers don’t have complete
knowledge of what happened on preceding hands. Players will put their
opponents on a hand and go with their feelings. It is easy to second guess
the plays while looking at all the hole cards, the way they are shown on
television.
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TOURNAMENT STRATEGY

When 1 play in a no-limit hold’em tournament, | usually play solidly
for the first few levels until the structure changes to one with antes in
addition to blinds. I try to set up my opponents so that I am able to suc-
cessfully run some risky bluffs. If I have built up a conservative image, I
raise more liberally in late position and occasionally resteal when I think
plavers in late position are trying to steal my blinds.

If the no-limit tournament has a rebuy period at the beginning, I use a
different strategy. I play like a maniac during the rebuy period and hope
my opponents don't adjust to my more rational play after the rebuy period
is over. You should copy this strategy only if there is significant extrinsic
value in winning the tournament, and you can afford to rebuy whenever it
is allowed. Before embarking on these image-based strategies, I make sure
[ am not playing at a table that will be breaking up in the early rounds.

In no-limit tournaments, | separate my opponents into two categories:

ones | can run over and ones who will call me down with marginal hands.
I'm also acutely aware of who has more chips than I have and who has
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less. There is a safety net when a hand can be played without the pos-
sibility of going broke, but it is dangerous when one mishap can cause
elimination.

A common lament of unsuccessful tournament players is, “I get close,
but 1 just can’t seem to get over the hump.” Generally, they play a style
that guarantees they will be short on chips when they get close to a mon-
ey-paying position. Most players play to survive instead of to build up
their chips. They are afraid to call a raiser and take a flop because they
feel it’s too dangerous. They hope to pick up the blinds once a round so
they can maintain their chip position. This strategy often enabies them
to finish in the top half of the field or barely make it into the money. (In
a tournament, normally the top ten percent of the field make the money
while 60% to 70% of the prize pool is split among the top three finishers.)
[t is better to play a volatile style that yields two finishes in the top five
percent of the field and eight finishes in the bottom fifty, for every ten
tournaments played. When I play, I often feel as it I am in a race to get the
chip lead at my table. I will try to steal any pot, before the flop or after, if

I sense weakness in my ()])p()I'ICI'ItS.
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Regardless of style, players in
tournaments find themselves short-
chipped relative to the blinds much
more often than in side games.
Whenever | have less than ten times
the big blind, I consider myself to
be low on chips. In that situation,
| move all-in before the flop on any
hand I choose to play. My hand se-
lection also changes. Playing small
suited-connectors  isn't  profitable
when I am unable to invest a small
amount of money to beat big pairs
out of a large amount after the flop.
Hands like King-Jack offsuit are now
playable for all of my chips in middle
position, whereas 1 would have been
alraid to play them with more chips
in front of me because I couldn't
stand a raise, that is, 1 would have
been unable to call a reraise before the flop. If I am in late position and
no one has entered the pot, I raise all-in with any hand containing an Ace
whenever I have less than ten times the big blind. 1 generalize this short-

chip strategy to include situations where I am not low on chips, but I'm
in late position and every player behind me has less than ten times the
big blind. Instead of making the typical three-times-the-big-blind raise,
[ raise enough to cover my opponents. But when I have a pair of Aces, |
make an exception to this rule. I make a smaller raise to entice someone
behind me to try to bully me out of the pot with a reraise.

When I get knocked out of a tournament, I try not to dwell on the final
hand. I realize that if I had accrued more chips by playing better, or at
least differently, I would have had more chips than the person who busted
me. If, somewhere along the way, [ got all-in with the worst hand and sur-
vived, I feel as if | was freerolling from that point on. If I was all-in twice
on hands where 1 was a 2 to 1 favorite, I was freerolling. If 1 survived
three 4 to 1 favorites — hands where | had pair over pair before the flop,
five outs against me on the flop, or one pair against undercards before the
flop — then I was about even money to have been knocked out.
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ToP TEN INGREDIENTS NEEDED TO WIN POKER TOURNAMENTS

10. Perseverance. Even when short chipped, don't give up. Instead,
look for the best opportunity to steal or double up. Also, you must try
not to get worn down when you go through a streak of barely out-of-
the-money finishes. It is usually disappointing to end up in any posi-
tion except the top three, since the payoffs for the other places pale
in comparison.

9. Ability to manipulate bad players. Many weak players take a shot
at tournaments. You must understand what hands their bets repre-
sent and what they will do. (Analogy: Someone who is considered a
great communicator may not be able to communicate with children
as well as a good elementary school teacher can.)

8. Flexibility to change speeds. The faster the limits increase, the
more active you have to be in accruing chips. In tournaments, there
are times you will not play a hand because you have a loose table im-
age and can't stand a raise. At other times, you know you can steal or
play back because your opponents think you are playing tight.
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Tournaments

Ability to focus. It is necessary to focus and concentrate for long
periods of time. When playing in a side game, you can take short
breaks to give your brain a rest. Even when you are out of a hand in a
tournament, you should watch the play of unfamiliar players who are
at your table. You should make a quick study of them so you have an
idea of their capabilities. In side games, there isn't the same urgency
to learn the style and possible moves of a new player.

Familiarity with opponents. As you play in more tournaments,
vou will gain experience with the players who frequent the tourna-
ment circuit. It's a big advantage to know who to bluff and who not
to, and who will not try to bluff you. When a player bets into you un-
expectedly, is it a bluff, a value-bet, or a strong bet? If you had played
with him a few times, you would probably know his pattern. Without
that experience, you will have to guess.

Skill at chip-dependent strategy. When you have more chips
than the other players at the table, you should use them like a blud-
geon. Remember, everybody except one person is going to lose all his
chips. Your opponents are not necessarily competing to win chips,
but to go broke slower than almost everyone else. They often will
not commit themselves and will try to avoid confrontations. When
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players are trying to hang on
so they can get to the next
payoff amount, you can apply
extra pressure.

4. Skill with small bets,
This applies primarily to
no-limit tournaments. Use
smaller bets than you would
in side games. They will usu-
ally have the same effect be-
cause in a tournament every-
one is relatively short-stacked
and can't rebuy. In limit pok-
er as well as in no-limit, good
players avoid over-commit-
ting chips to a pot because
they don’t want their fate de-

termined by the result of one
hand.

3. Starting at good tables. An initial table with weak players is a big
factor in winning a tournament. This may enable you to get off toa
good start so you can attack smaller stacks and survive after some los-
ing hands.

o

Having a good run of cards. To win a tournament, you will have
to win most of the time when you have the best of it, and some of the
time when you have the worst of it. You will be involved in key hands
that you must win each time the limits increase.

1. Entering a lot of tournaments. You can’t win if you don’t play.

HYPOTHETICAL BET

Philosophers who lived several hundred years ago are now known for
their ridiculous discussions, such as, “How many angels can fit on the
head of a pin?” Gamblers get into similar arguments and may even bet on
them. Here is a typical hypothetical bet that you might hear: In the fu-
ture, what if there was enough sponsorship money for tournaments so all
the side-game players would compete? Suppose a ten-event tournament
composed of the ten most prevalent forms of poker was held. How would
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the winning high-stakes players fare against the current best tournament
players?

First, too many players would enter, which would make it impossible
lo have such an event without some qualifying system. Second, the added
money would have to be at least ten million dollars so all the big-limit
players would have an incentive to qualify.

| think we would see an even mix of higher-limit players and top tour-
nament professionals. Some tournament players have styles well-suited
o tournaments and are better at the skills mentioned in the top ten list.
You might think that a professional side-game player could easily change
his style, but it is easier said than done. It's like trying to change one's
golf swing.

If the event were held again a year later, the winning side-game players
would probably do better, since they would have had more time to practice
their tournament strategy.

If, on the other hand, the top tournament players were able to get
sponsored to play in the big-limit side games, they would not do very well.
There would be a feeding frenzy until the money ran out.
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Note

[ wrote the first draft of the previous chapter in 2003 at a time whenl
had only traveled to nearby tournament sites to play in side games. At that
time, I had played in about fifty events in my life and had come in first three
times. The World Poker Tour ushered in a new era in poker which induced
many side-game players to play in more tournament events. Since then,
I have traveled across the country and to Europe for the sole purpose of
playing in poker tournaments. I played in around 100 events in 2003 and
2004, and I am often recognized as a top tournament player, even though

[ still make my living playing in side games.
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THIS CHAPTER CONTAINS SOME HANDS FROM
TOURNAMENTS IN WHICH | HAVE PLAYED.

I SUGGEST YOU READ IT SLOWLY,
TAKING TIME TO ANSWER THE QUESTIONS ON
EACH ODD-NUMBERED PAGE.

AFTER YOU HAVE DECIDED HOW YOU
WOULD ANSWER EACH QUESTION,
TURN THE PAGE AND READ MY ANALYSIS.
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Some ‘No-Limit Tournament Hands

TourNaAMENT HAND 1: BORGATA $10,000 World Poker Tour
EVENT. SEPTEMBER 19, 2004

An older gentleman, Alex Milan, had been playing a lot of hands and
playing them passively. He checked and called some sizable bets with top
pair with a weak kicker, and also with second pair, with varied results. All
players started this event with 20,000 in chips. When the following hand
came up, Alex had 18,000 in chips and I had around 21,000.

The blinds were 100 and 200. Alex opened in first position for 500. A

player two to his left called. I was on the button and looked down to the
pleasant sight of

>
b

=%

Play the hand for me. Would you raise, and if so, how much?

(Determine an amount before turning the page.)

Alex Milan
17,500
Open A
Unnamed : Jor : Unnamed
player : player

o

Bio

'36 Bhlind

Small
©. 1lind

Unnamed
player

7350 @ 21,000
Barry Greenstein
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It is wrong to slow-play against a “calling station,” i.e., a player who
doesn’t bluff a lot but frequently calls. Also, you don’t want to make it
easy for the players in the blinds to call. You want to make Alex and the
caller pay a price to draw against your hand.

Before you decide how much to raise, you should count the pot. In-
cluding the 500 you will put into the pot before you raise, the size of the
pot is 1800.

A pre-flop raise of slightly more than the pot is normal. If you raise
less than that, you will be letting Alex and the other player in too cheaply.
'ou also want to raise an amount that leaves room for your opponents to
reraise. In this case, you don't expect a reraise because Alex is a passive
player.

All in all, you should put about 2500 in the pot, which is a raise of
2000. If you raise more than 3000, both players are likely to fold. If you
raise less than 1500, they will probably call, but the small raise will make
them tread lightly, afraid that you are enticing them into the pot because
you have Aces.

Assume you raised 2000, Alex called, and the other player folded.

Alex Milan
15,500

Pot
§{0]0]

Raise %

2000

18,500
Barry Greenstein

226




Some No-Limit Tournament Hands

The flop comes:

Alex checks to you.

How much should you bet?

If you are called, what figures to be the best turn card for you?
What are some bad turn cards for you?

Is there any point in speculating about the turn cards before they
come?

Alex Milan
15,500

Check

L “ .'
IJUF. [ %
5800 408

4

¥
L
s

iy
'e@é

18,500

Barry Greenstein
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In a side game, a pot-sized bet would be typical. In tournaments, con-
serving chips is more critical when there is no option to rebuy, and chip
stacks are usually low relative to the size of the blinds. Therefore, a bet
of around two-thirds the size of the pot is normal. At this point, the pot is
5800, so 4000 is a good amount to bet.

Alex calls the 4000 with only a slight hesitation. If he flopped a set
or top two pair, you will probably double him up. If he flopped a straight
draw, you are making him pay the price to draw. Most likely, he made a
pair of Kings.

The best turn card for you is a Deuce. This limits his outs to two if he
paired the King. If he flopped top two pair, you will have outdrawn him.

An Ace on the turn may prevent him from losing any more money if
he called on the flop after pairing his King. Also, he will make a straight
if he has Queen-Jack.

A Nine may make him a straight or give him some extra outs if he has
King-Queen or King-Jack.

A Ten on the turn would give him three Tens if he called on the flop
with second pair.

A King is certainly the worst card for you since his most frequent call-
ing hand on the flop is top pair.

Alex Milan
11,500

Call
4000

Pot
5800

4000

14,500

Barry Greenstein
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It is helpful to speculate about cards before they come so you are pre-
pared with your action on the next street. Most players don't think about
what cards may come up. Even after the cards are dealt, some players
wait until it is their turn before they start thinking about what to do. That
makes them very readable. 1 am usually prepared with my play before it
is my turn to act, and [ try to decide how I will respond to any action my
opponent may take.

The turn brings:

L 23]
P>

v !
z
This is the single best card in the deck for you, since it doesn’t open

up any flush draws.

Alex checks to you. He has 11,500 left in front of him.

How much should you bet?

Alex Milan
11,500

13,800

14,500

Barry Greenstein
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The pot is now 13,800. The Deuce is such a nice card that your main
concern should be extracting the maximum amount from your opponent.
If vou bet the amount he has in front of him, you may scare him into fold-
ing. Even it you bet 9000 or 10,000, he will become aware that his tour-
nament life is in the balance and may fold so he can continue to play.

The correct bet here is 5000 or 6000,

If he calls, you can bet the rest on the river. He will probably feel that
there is too much money in the pot to fold. If a King comes on the river,
vou played well but were very unlucky.

The betting on this hand illustrates an important difference in my
thought process when playing limit poker versus no-limit. In limit poker, |
try to decide what my hand is worth: "Should I check and fold if my oppo-
nent bets?” "Is the hand worth a call, a bet, or a raise?” When I play no-
limit poker, I am often more concerned with what I think my opponent’s
hand is worth. If I have a good hand and want him to call my bet, I try to
figure out the maximum I can bet and get called. I T have a weak hand
and don’t want to get called, T try to igure out the minimum I can bet that
will cause him to fold. T paraphrase this concept by saying, “In limit poker
I play my hand. In no-limit I play my opponent’s hand.”
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What actually happened at the table?

Alex called my raise of 2000 before the flop and my bet of 4000 on the
flop. I was convinced he had a King and was unlikely to fold on the turn. 1
decided to bet 6000, but when I reached for my chips [ saw I had a 10,000
chip and three 1000 chips. I contemplated whether to put the 10,000
chip in the pot and announce the bet as 6000. Then, deciding he would
probably call the 10,000 anyway, I put the chip into the pot without stat-
ing an amount. After separating 10,000 from his stack and staring at the
measly 1500 that he would have left if he called, Alex studied for about
three minutes. Finally, he showed K¢ Q# and threw his cards face down

toward the dealer. 1 probably cost myself 11,500 by not being careful.

Alex Milan
11,500

Fold

L g

Pot é 3

S 1.5
13,800 el

Bet
10,000

4500

Barry Greenstein
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Some No-Limit Tournament Hands

TourNnAMENT HAND 2: World Series of Poker FINAL EVENT
(SEcoND DAY) MAY 14, 1996

The structure is 400 and 800 blinds with 100 ante. Lucy Rokach, with
around 60,000 in chips, opens for 2500 in early position. I consider Lucy
to be the best female no-limit hold’em player in the world. I would clas-
sify her play as somewhat aggressive, but not overly aggressive. Everyone
folds to me.

I am in the big blind with

I have 32,000 in chips in addition to the blind and the ante I have
already put into the pot.

What would you do in my position?

Would it make any difference if I only had 8000 in chips?
Lucy Rokach

O pen
for

2500
et
w0

(¢ 33—

g

o

My big J{.i | @@'ﬁ-
Blind o
800 LH ©
32,000
Barry Greenstein

I
L
[E Y]
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It is right to call and take a flop. This is a nice drawing hand. It’s too
dangerous to raise a player who has opened in early position. If I raise
10,000, Lucy may reraise me all-in and I will have to fold.

If T only had 8000, it would be better to take a shot here by moving all-
in. It will cost me too big a percentage of my chips to call and then fold
when the flop is bad.

Assume | call.

Lucy Rokach
57,500

Open
for

2500
5 o)
.@'

©
(P
Blind

1700
30,300

Barry Greenstein
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The flop is

[ am first to act. What should I do?

Should 1 play differently if I only had 10,000 left in front of me?

Lucy Rokach

Pot
6300

30,300

Barry Greenstein

o
¥
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In the situation where I have around 30,000 left, I think it is best
to check since the pre-flop raiser in a heads-up pot will normally bet on
the flop with any hand. Then, regardless of the size of Lucy's bet, I will
check-raise all-in. Lucy will probably fold if she has King-Jack or worse.
If I move in without waiting for Lucy to bet, I would be missing out on
the 4000 or 5000 she is likely to bet on the flop. If she calls, I will prob-
ably have to draw out. 1 am a slight underdog against King-Queen and a
favorite against a pair lower than Jacks. T am less than a 2 to 1 underdog
against Aces, and less than a 3 to 1 underdog against a set.

If T only had 10,000 left in front of me, it would be better to go all-in
without waiting for Lucy to bet. 1 would rather win the pot right there
than risk having her call with an underpair because she is pot-commit-
ted.

Lucy Rokach

Bet
4000

Pot
6300

30,300

Barry Greenstein
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What actually happened at the table?
I raised 8000 before the flop and Lucy reraised all-in. 1 folded.

Since | wanted to have a flop in this example, 1 combined the hand |
plaved against Lucy with one I misplayed against David Rubin during the
1992 World Series of Poker to produce Tournament Hand 2. In the hand
with David, the flop came as indicated above. David had 15,000 left, and
the pot was a little over 10,000. T checked my flush draw on the flop and
David bet 8000. I raised him all-in and, after thinking for over a minute,
he called with a pair of Jacks. If T had moved in on the flop, he probably
would have folded. T didn't hit an Ace or a heart and lost 20,000 on the

hand.
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TouRNAMENT HAND 3: SUPERSTARS INVITATIONAL AT THE
PaLms, ROUND 2 JUNE 3, 2004

The blinds are 3000 and 6000, and the ante is 500. There are four
players left. Gus Hansen, a talented loose player, brings it in from the
button for 19,000. He has 395,000 in chips. I am in the big blind with
215,000 in chips.

My hand is

What should I do?

Gus Hansen

Pot
S101010]

My big
blind
6000

208,500
Barry Greenstein
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Ace on the ‘River

Even though a raise will often allow me to pick up the pot before the
flop against a loose player, it is better to raise with strong hands hoping
to get called, or with very weak hands in an effort to resteal. 1 don’t want
to deprive myself of an opportunity to double-up against a player who fre-
quently plays weak suited hands when I have a suited Ace. 1 recommend
calling here.

Gus Hansen

()pen
Jor
19,000

Pot
p1010]0)
blind

6000

13,000
195,500
Barry Greenstein
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Some ‘No-Limit Tournament Hands
The flop comes:
0 8 6
¢=¢= +Q’¢ b b
V.V ¢+ ¢ LK
% +
A /IR SN 2R B 2

What should I do now?

Gus Hansen

Pot
43,000

195,500
Barry Greenstein
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Ace on the ‘River

The pot size is 43,000. If I had less than 60,000, I might bet all-in
instead of checking. Since I have around 200,000 in chips, I will check
to the expected bet by Gus and then make a sizable raise in an attempt to
win the pot on the flop. If I get called, I will probably be a slight underdog
against a pair or a huge favorite against a flush draw or a straight draw.

Gus Hansen

Pot

43,000 ‘
Wi

Chechk

195,500
Barry Greenstein
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I check and Gus makes a surprising check behind me.

What kind of hand could he possibly have?

Gus Hansen

Pot
43.000

195,500
Barry Greenstein
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Ace on the ‘River

The flop looks dangerous, although he may have no piece of it. But
Gus is a good player who will usually bet on the flop when he has the bet-
ting lead. Maybe he is setting a trap. If he paired one of the cards on the
flop, he probably would have bet, because he wouldn’t want to give a free
card that might be an overcard.

Even if he had flopped two pair or a set, it would be normal for him to
bet with so many possible draws on a board like this. He would not want
to give me a free card in case | hold Queen-Jack or Jack-Nine. With these
hands, I might put a lot of my chips in on the flop, but I may avoid losing
any chips if he checks on the flop and I miss on the turn.

When a good player raises in and then checks on the flop, it is suspi-
cious. I always proceed carefully, allowing for the possibility that he has
an unbeatable hand on the flop — in this case, a straight.
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The turn is

What should | do now?

Pot

P

43,000 @ 2

Gus Hansen

195,500
Barry Greenstein
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Ace on the ‘River

I could make a small bet, and if Gus has nothing he will fold. But if
I check, he may bluff since I have checked to him twice. The board has
become even more dangerous with this pairing flush card. If I bet, it is
unlikely that Gus will raise here unless he has a full house. I recommend

checking again.

Gus Hansen

Pot

43,000

195,500

Barry Greenstein
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Gus bets 15,000.

Should I call or raise?

Gus Hansen
360,500

Bet

15,000 IF

43,000

195,500
Barry Greenstein
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Ace on the ‘River

If 1 had position on him, it might be better to call. But | have to act
first, and I am afraid he will check behind me if I call here and check on
the river. Also, | want to build the pot for a big payolf on the river.

It is likely that Gus would have made a token bet on the flop even if he
had flopped a set, so my flush is probably good. The pot is 73,000 includ-
ing his bet and my call. A raise of 30,000 to 50,000 will get more money
in the pot and validate that he checked on the flop as a trap.

I raise 31,000. Gus calls. If he flopped a straight, he will be ripe to
call a big bet on the river. He may find it difficult to imagine that I have
a flush, since he may decide I might have bet the flop or the turn with the
hand I have. He may think that he confused me with his check on the
flop, but in reality he will fall into his own trap.

Gus Hansen
360,500

Bet

H.()()(i&

Call and
raise to
46,000

149,500
Barry Greenstein
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The river is

What now?

Gus Hansen

135,000 S

149,500
Barry Greenstein
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Ace on the ‘River

The river was certainly a disgusting card. Even if the flush is good, it
will be hard to get called for much now. Most players would check. Still,
Gus may think that my raise on the turn was a bluff, so I might as well
make a bet on the river. There are a few hands I can beat with which he
may call a bet: an overpair, a straight, a small flush, possibly even an Ace
with a big spade. 1 want to make a bet big enough to look like a bluff, but
small enough to get called. I am hoping he thinks I am continuing a bluff
that I made on the turn, or that I missed with a semi-bluff while holding
the lone Ace of spades.

The pot is 135,000, but a bet of between 40,000 and 70,000 may be
all I can hope to get Gus to call.

Gus Hansen

Pot
135,000

50,000

99,500
Barry Greenstein
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What actually happened at the table?

I played this hand at the table exactly the way I recommended. I bet
50,000 on the river. Gus called after thinking for almost a minute. He had
9¥ 7¥ and had Hopped a straight.

If he had bet the flop, I would have gotten my money in, and he would
have been as almost a 2 to | favorite. As it was, if a fourth spade didn’t
come or the board hadn’t paired again on the river, he would have lost
most of his chips. I would then have been a big favorite to win the second
round of this tournament.

After this hand, T lost a few small pots and then got all-in with Queen-
Jack against Gus's Queen-Eight on a flop of K-Q-4. Gus hit an Eight on
the river to knock me out.

Gus Hansen
279,500
i 'ih-

Call
50,000

50,000
99,500
Barry Greenstein
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TourNAMENT HAND 4: World Series of Poker $2000 Pot-
LimiT HoLp’Em. MAY 10, 2004

We were only 45 minutes into the first level, 25 and 50 blinds, when
| picked up

in early position. I opened for 150, and each player folded up to the
small blind, a player named Nathan Brandon. Nathan, with whom I had
never played before, confidently raised 350, which was the size of the pot.
He started the hand with 2200 in chips and had been in only two previous
pots. This was the first raise he had made. I hadn't played many hands ei-
ther, but I had won a pot and had 2600 in chips at the start of this hand.

What should I do?

Nathan Brandon

1700

Barry Greenstein
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Ace on the River

Most players won't play for all their chips before the flop early in a
tournament unless they have two Aces or two Kings. [ am willing to get
my chips in with lesser hands if I think the situation is right, but based on
my observations, Nathan 'clppcared to be a conservative p|zly€r. Under the
circumstances, this hand is worth calling, taking a flop, and folding to a
bet after the flop if an overcard comes. If small cards come on the flop, it
will be hard to avoid losing more money on this hand if I am beat.

Nathan Brandon

1700

Raise ; g
@ _;‘lf?);ﬁ 800
()

Pot @@ ®
350 @92

N BT

2100

Call

350

Jarry Greenstein
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Alter calling 350, the flop comes with the beautiful Queen of hearts
as the first card off of the deck. The Ace of spades comes behind it. This
is a great card for me if Nathan has Ace-King, but a disastrous card if he
started with pocket Aces.

The complete flop:

Much to my surprise, Nathan checks.
What is going on here?

How much should I bet?

Nathan Brandon

1700

020
e T |

(i
J

2100

Barry Greenstein
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Ace on the ‘River

[f Nathan had Ace-King, it would be normal for him to make a decent-
sized bet. He might check with a pair of Jacks or Tens because of the two
overcards. He might check with a pair of Kings because of the Ace on the
flop. And, of course, he might check trying to fool me if he flopped a set
of Aces.

If he had made a sizable bet, it would be right just to call and hope
I can get him to put the rest of his money in on the turn. But since he
checked, the only logical hand he could have which would make it correct
for me to bet is two Kings. If this were the case, a bet here would prevent
Nathan from getting a free card. However, even if he has two Kings and |
decide to check, I may be able to milk him for a few chips on the turn or
the river if I can convince him I don't like the Ace on the board either. |
think the correct action here is a check.

Nathan Brandon

1700

2100

Barry Greenstein
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Let's assume I check. The turn card is the 24.

The board shows:

: T S : 4

. & &

=Y e v
Flop Turn

Nathan makes a strange bet of only 250 into a pot of 1050.

What should I do now?

Nathan Brandon

1450

Pot
1050

2100

Jarry Greenstein
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Ace on the ‘River

I don’t see how his bet has altered the concerns I had on the flop. It
seems best to call the small bet.

Nathan Brandon

1450

ﬁm-e

Barry Greenstein
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The river is the 5.

The board reads:

: 6 & ¢

h & &

=T o \

Flop Turn River

Now Nathan lunges forward as he pushes his remaining 1450 into the

pnl.

What are his possible hands?

Nathan Brandon

Barry Greenstein
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Ace on the ‘River

It's hard to imagine any hand other than pocket Aces that would be bet
in this fashion. It certainly seems right to fold.

What actually happened at the table?

The play went as indicated. I studied for two minutes, trying to come
up with a reason to call. Finally, logic prevailed, and I threw my hand
toward the muck. Nathan, in a nice gesture, flashed his pocket Aces. |
grabbed my cards from the edge of the muck and “triumphantly” displayed
my pocket Queens, which sent the table into a minor frenzy.

Nathan Brandon

3000
.
A€
0999
-
®»

Fold

1850

Barry Greenstein
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TourNAMENT HAND 5: World Series of Poker Final Event
(Second Day) May 24, 2004

The blinds are 250 and 500, and the ante is 50. 1 have 40,000 in
chips, and I am one to the right of the button. All three players to my left
have less than 25,000.

Everyone ahead of me folds, and 1 pick up

1
Jeg
&i** ‘
4
v e
** v
Sah)
I have been the most aggressive player at the table thus far.
What should I do?

L o Pot
.I";Ir('l?::”d @ ea ‘4;”
31g _,s '\@

(€O

Small blind

Steve
Lott %

)
24,000 40,00(

Barry Greenstein




Ace on the ‘River

If there were no antes, there would not be enough in the pot to war-
rant playing this hand. If any of the players had more chips than I have,
I would attempt a steal only if 1 felt confident that none of the three op-
ponents to my left were capable of reraising me on a bluff. If one of them
had more chips than I have, it would not only make it easier for him to
raise me with a marginal hand before the flop, but it may also restrict the
types of plays I will be able to make after the flop.

In this example, even though my opponents may suspect that I am
stealing, I like to keep the pressure on them when I am in late position.
They will usually fold marginal hands when one wrong move will cause
them to be knocked out of a big tournament. A normal raise is three times
the big blind, or a little more than that when there are antes as well as
blinds. With this structure, | suggest making an opening bet of around

1600.

On the button is Steve Lott, an excellent professional player from
Texas. He calls and both blinds fold. He started the hand with around
24,000 in chips.

Pot

1200

0.8

Mg

€o

s

Call

1600 @ o 0’1(’;’;“
é’ ’é 1600

Steve I @'

Lott @ @

38.400
22.400 38,40

Barry Greenstein
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The flop is:

[ am first to act.

What should | do now?

Pot
4400

Steve
Lott

38,400
Barry Greenstein

22,400

263



Ace on the ‘River

At this point, the pot is 4400. Even if I hadn't flopped a pair, a bet of
around 3000 would be reasonable.

[ bet 3000 and hope that Steve folds. He calls quickly. The turn card
is the 9.

The board now shows:

4,4
N vie

¢ ¢ ¢ v s A
¢
* L v v

Flop Turn

Pot

10,400

500

Steve
Loti A :
19.400 35,400

Barry Greenslein
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I am sure I am beat. Steve knows that I'm an aggressive player and
may call any bet if he has a Queen, hoping to catch me bluffing. I check
and Steve bets 4500.

What should I do?

Pot
10,400

(%

Steve @ S
52

Lott
14,900

Barry Greenstein
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-Ace on the ‘River

Some hands Steve may have are King-Queen, Queen-Jack suited, ora
pair of Tens. THe could have a set of Eights, but that is unlikely. Also, he
might have turned a set of Nines. With Ace-Queen, or a pair of Queens
or better, he probably would have raised before the flop. 16 he had called
with Jack-Ten suited before the flop, he may have decided against calling
3000 on the flop with a gut-shot draw. And cven il he did call to hit a
gut-shot, it normally would have taken him a few sceconds to make that
decision.

I this were a side game, it would be correct to fold to Steve's bet. In
a tournament, however, I think it is correct to move him all-in. Very few
players are capable of making a gutsy play such as this. It will appcar
to Steve that I have a straight, a sct, an overpair, or at least Ace-Queen.
These hands should be bet the same way as the semi-bluff in the actual
hand. Aggressive plays like this enable one to amass chips in a tourna-
ment. Passive plavers inevitably find themselves too short-chipped to op-
erate. Notice that Steve can't have top pair and a flush draw since the
Quecen on the board is the suit of the possible flush draw.

If T get called, 1 still have some outs. 1 will win with a Ten and probably
with a Jack or an Eight as well.

What actually happened at the table?

The play went as | described, but on the turn T chickened out and
folded to Steve's 4500 bet. Over the course of the next few rounds, 1 lost
some small pots and within thirty minutes my chip stack had dwindled to
around 8000. | went all-in with Ace-Nine on the button, and the player
in the small blind busted me with his two Qucens.
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TourRNAMENT HAND 6: Praza UrTiMATE POKER
CHALLENGE FINAL EVENT. OCTOBER 29, 2004

The blinds are 50 and 100. We started with 5000 in chips and are at
the third level. Eighty players remain out of the hundred who started. 1
have 7150 in chips, which is slightly above average. Our table is seven-
handed. The player to my right folds, and I am next to act with Q& ],
lopen for 300. T am called by “Miami” John Cernuto, an accomplished
tournament player who has 3000 in chips, and also by Jeff Stoff, who is
on the button with around 16,000 in chips. Jeff has been playing very
carefully. A couple of rounds earlier he had Ace-King and didn’t raise my
opening bet. He is one of the chip leaders as a result of winning a few
pots with big pocket pairs that stood up. Melissa Pearl, a relatively inex-
perienced player in the big blind who has been playing somewhat conser-
vatively, goes all-in for 1250 more.

What are the considerations for each of the four possible plays?

Which one should I choose?

Jeff Stoff

raise
1250 Melissa
Pearl

“Miami" a

John & 4] ; Call 300

Cernutc # & .
ernuto @ O_pt.'ﬁ @-@e

Jor

Barry Greenstein




-Ace on the ‘River

Play 1. Told.

The Q# J& may be a sizable underdog against the all-in raiser unless
she has a pair of Tens or lower. It might be better to get out with a small
loss on the hand, since calling or raising may lead to bigger losses.

Play 2. Cull.

I will be getting 2 to 1 pot odds on my call, or 3 to 1 odds il another
plaver calls. Unfortunately, I might be an underdog against any hand that
calls behind me, and I'lcave myself open to the possibility of getting raised
out of the pot by Jeff.

Play 3. Ruaise all-in.

This should shut out John and Jelf unless they have Ace-King or a pair
of Jacks or better. These hands are almost impossible for John to have
and are unlikely for JelT to have. John would certainly have raised with
any of these hands since he is somewhat short on chips. (There is a small
possibility that John has Aces and has slowplayed his hand to try to get ad-
ditional action behind him.) The issue is: if T get John and Jelf to fold, will
I be less than a 2 to | underdog against likely hands that Melissa has?

Here are the approximate odds against Q# ]# winning versus some
possible hands that Melissa may have:

ASAY 4.4 to 1 A® Ad +.1to 1
Ka KY 4.8tol Ké K 45¢to0l
QY Qs 5.3to 1
|¥ % 1.7 10 1

Pair of Tens or lower is approximately even.

AY KV 1.7 to 1 AS KV 1.6 101
AW Kb 1.5t01 AV QY 23¢to 1
As QW 2.3t0 1 AV Q& 2.2tol
AV Je 2.3 to ] As |V 23101
AW & 2.2t0 1 AV 10Y L4tol
Ad 109 l.3to | AV 0% 1.2 to 1
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If Melissa is unlikely to move in with Ace-Ten or small pairs, these
numbers point slightly towards folding. But in a tournament, a player
can add volatility by playing in pots where he still has plenty of chips if he
loses, as long as he is getting close to the correct pot odds.

Play 4. Raise an intermediate amount.

A raise of 2000 may scare Jeff out if he has Jacks or Tens, since this

is the kind of raise 1 would tend to make with Aces or Kings. If I raise

all-in, he may be more likely to call since it looks like a shut-out play with
something like Ace-King or Ace-Queen.

Although folding may be the best choice, let's assume | raise 2000.
John folds, but Jeff gives me the unpleasant surprise of an all-in raise.

What should I do now?

Jeff Stoff

All-in
l'{lisg
1250 () . 1250 Melissa
W, ek @@ S Pearl
0,0 —
9

All-in 15,950
"’33_ Call o

Raise
2000 3600

Barry Greenstein
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There is 5000 in the main pot and 4000 in the side pot belore Jefl's
raisc. | have 3600 remaining. If T call and win the side pot, | will have
11,200 in chips. If | also win the main pot, | will have 16,200 in chips.
Conventional wisdom says I should fold and “live to fight another day.”
The theory is that as long as vou are still in, even with a short stack, vou
have a chance. Besides, you don't have to get all the chips to make a nice
profit in a tournament. You just need to hang in long enough to get a
share ol the prize pool.

I would be more inclined to fold if that choice would leave me with av-
erage or better in chips. Average chips at this point was more than 6000.
Another important consideration is the strength of the other plavers at
the table. TF T am at a "good” table, it would be more reasonable to fold,
since T will have a positive expectation with the remaining 3600. 1f 1 am
at a “tough” table, it makes more sense to take a shot here to get a lot of
chips.

Although the power of the short stack is a well-accepted principle (see
the Money Management chapter), | have found in practice that once | get
a chip lead on the plavers at my table, I am casily able to exploit the weak-
ness in their “survival” strategy. 1t may even be worth it to take slightly the
worst ol it to get a chip lead, especially given the fact that pavouts are very
top-heavy in tournaments.

What actually happened at the table?

I was shocked when Jeff reraised me and, influenced by his carlier
non-raise with Ace-King, | decided to fold. T now think it was the wrong
decision since all the players at my table seemed to be competent.

I didn't know the odds of all the hands against Q& &, but | knew |
was around a 2 to I underdog against a strong Ace or around cven money
against smaller pairs. 1 could also be a favorite if Melissa was somehow
just taking a shot to get good odds on her money. That wasn't my read in
this case, but I have seen plavers make this play on hands such as Jack-
Ten suited.

I was glad | folded when Jetf turned over two Queens, the worst match-
up for me. 'To make matters worse for my hand, Melissa showed A# A#,
My satisfaction was quickly crased when three spades flopped and no
spade came on the turn or the river. As I reassessed my decisions, | was
left to wonder i 1 was just "playing results.”

I didn't pick up any good hands the next few rounds and was out of the
tournament within the hour.
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TourNAMENT HAND 7: THIS IS A SCENARIO THAT COMES UP
FREQUENTLY IN TOURNAMENTS.

The blinds are 100 and 200, and the ante is 25. Eight players are at
the table. Two players fold and the next player, with more than 10,000 in
chips, opens for 600. You have 4500 — not a lot of chips, but enough so
you are not in desperation mode yet. You pick up one of these hands:

e

‘4
* ¢
¢ L

What are the possible plays for hands of this strength and which play
would you choose?

Unnamed player

()pen
for

600 .-~
3
a‘i

)

2
o

4500

Jarry Greenstein
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-Ace on the ‘River

Play 1. Fold.

This might be the correct play against a tight plaver, but vou probably
can't afford to wait for a better situation.

Play 2. Call and hope to get a helpful flop.

This is the play that most players make. They are not sure if they
should fold or raise, so they call instead. 1 don't like to do this against a
plaver who is likely to bet regardless of what comes on the flop, since it
will cause me to be frequently outplayed when 1 have the best hand. 11 1
continuc on, onlv when I get a helplul flop, I will fold most of the time and
bleed off more than 10% of my chips.

Play 3. Ruise approximately the size of the pot.

At this juncture, the pot size is 500 in blinds and antes, 600 for the
opening bet, and if I'm going to play, we include my call of 600 in the
calculation of the size of the pot. Therefore, the pot size is 1700 before 1
raise. I I raise 2000 and mv opponent reraises me all-in for my last 1900,
there will be 1700 + 2000 + 2000 + 1900 = 7600 in the pot when | have
to decide whether to call. Twill be getting 4 to 1 odds on a call of my last
1900. 1t is usually correct to call all-in before the flop when getting 4 (o
1 odds except when neither card in the caller's hand is higher than the
pair in the bettor's hand. For example, two Jacks is approximately a 4.4
to 1 favorite over two Nines. Two Kings is only a 2.1 to | favorite over
Acce-Queen suited, but is more than a 4.5 to 1 favorite over Queen-Jack
suited. (K& K¥ is an 18.8 to 1 favorite over K¢ 28, which is the largest
disparity.)

Since the calculation above implies that it will normally be right to
call an opponent’s reraise, Play 3 does not seem like a good choice. The
opener will reraise with a good hand, but when he has a marginal hand,
an all-in raise by me will increase the chance of picking up the pot uncon-
tested.
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Play 4. Move all-in.

This is the play I will usually make. (I normally make this play if 1
have less than eight times the opening raiser’s bet.) If my opponent folds,
I am happy to win the pot without a flop. Raising much larger than the
size of the pot may convince my opponent to fold in some cases where he
is a favorite or a slight underdog. 1 would also move in if I had Ace-King
or pairs larger than Nines. I want to show my opponents that I will raise
all-in with very strong hands so they will fold on occasions when my hand
is not so strong. Sometimes, | will make this move on a bluff when my
opponent raises from a position one to the right of the button or later, and
I think he is stealing. But this type of resteal with such a short stack is
normally too risky.

Unnamed player

10,125

Open . B' -
o s ) ©® '@
8’

All-in
(14 it
© 4500

Barry Greenstein
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TourNAMENT HAND 8: Jack Binion World Poker Open
WPT EveENnT. FINAL DAY. JANUARY 29, 2004

We were down to four handed. The blinds were 10,000 and 20,000,
and the ante was 2000. Chip Reese was first to act. He moved all-in for
281,000. Randy Jensen, with 1.1 million in chips, folded on the button,
James Tippin, also with around 1.1 million, called Chip’s bet after a slight

hesitation. 1 held

I had around 1.2 million in chips.
In this event, the payouts were
Ist: $1,278,370
2nd:  $656,460
3rd:  $328,230
4th:  $207,304
What should I do?

827,000
Call

i . .
it 281,000

‘B J“I}' }JI.E{
% blind
20,000 James Tippin

All-in @& : 1,228,000
281,000 L.




Ace on the ‘River

[ am not trving to be devious, but the right answer is: there is insul-

ficient information to make a decision. This is one of the shortcomings of

discussing hands without the benefit of “being at the table.”
We need information about James Tippin.
1. Who is James Tippin and how does he play?

James Tippin is a retired carwash owner. | plaved with him lor several
hours the previous day. He made some loose calls with marginal hands.
On Day Three of this four day event, he called a large pre-flop raise with
A% 10%. An Ace flopped. He check-called on the turn and the river and
fost a {air amount of chips to a plaver holding A# K.

On another hand from the previous day, James had just won a nice
pot from chip leader Randy Jensen. While James was still stacking his
chips, he looked at his hand and brought it in [or a normal raise. Randy
appcared to be steaming and reraised. After a minute of thought, James
reluctantly said, "All-in.” Randy folded and James showed pocket Kings. 1
was surprised that his hand was this strong. Tt seemed like an casy reraisc
against Randy, who was clearly the loosest player at the table. Apparently
James was willing to call some ol his chips, but it took a hand this strong
for him to put all his chips into the pot. James reraised only one other
time, and that time he showed pocket Aces.

2. What did it appear he had when he called?

I surreptitiously studied James as he contemplated his call. If he had
raised. I would have folded. Since he didn't raise, I assumed he had an
Ace with a big kicker or a medium pair.

3. Are there any previous hands that could help me make the
right decision?

Eaclicr, Chip Reese called for 12,000, Can Kim Hua, who eventu-
ally went out in fifth place, raised to 65,000 and James Tippin called. |
had about 600,000 in chips and | held A® K¥. Can Kim Hua had about
200,000 more in chips, so [ decided to raise to 300,000, which would set
him in. Chip Reese and Can Kim Hua folded and James Tippin deliber-
ated. While he was thinking, I realized that if I had moved all-in, it would
probably have made it harder for him o call. As I studied him, T thought
he had a hand like Ace-Queen suited or a pair of Tens. In this carlier
hand, James finally called and the {lop was
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[ decided I had to bet my last 300,000, expecting that if James called
quickly he would show me a set of Tens. Fortunately, he “went in the
tank” so I knew my hand was good. Then, he correctly folded. When
the show aired, it was revealed that he held J# J&. (Chip had called with
A% 8% and Can Kim Hua had raised with 84 8¥.)

Now let's get back to the hand in question. As I stated earlier, James
called Chip's all-in bet and now it was up to me. When a player calls a
sizable all-in bet and doesn't raise, it is very possible that he didn't raise
because he has Aces and is hoping to lure an opponent behind him into
the pot. James called, but he didn't appear confident that he was making
the right choice. I didn't think he held Aces or Kings and was trying to
trap me.

Armed with this additional information, what are the possible plays
and which one would you choose?

827,000
Call

Pot e J
8000 281,000

& My big

\ # blind 22
20,000 James Tippin

All-in @88 — 1,228,000
281,000 T
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Ace on the River

Play 1. Fold.

James is likely to have a better hand than Chip’s. Chip would have
raised all-in with an Ace and a small card. e would probably have gone
all-in with a pair of Sixes or even Jack-Ten offsuit. If 1 fold, I will remain
in good shape no matter who wins the pot. Ace-King suited is a nice hand,
especially short-handed. T would {old only il I had a convincing tell that
James was trapping with Aces or Kings.

Play 2. Cull.

There are many tournament plavers who would call here, even if they
suspected that they could raise James out of the pot. They want to allow
for the maximum possibility of eliminating the short stack. Often, two
players will call the short stack’s all-in bet and then check on the flop,
turn, and river, even with good hands. That prevents the short stack from
benefiting when the best hand is bet out of the pot.

Let's say | raise and James folds. It Chip beats me, but James would
have beaten Chip, Chip will have over 850,000 and will be back in con-
tention instead of being eliminated.

IT'T call and don’t hit an Ace or King, James may bet into me on the flop
or on the turn and I may losc the chance to win the pot. Also, it would
be painful to check it out, only to allow James to make a pair.on the river
and beat me.

Play 3. Raise an intermediate amount.

1 could raise 400,000 or 500,000 to act as il | have Aces and T am
hoping for a call. James may fall for this double-think and fold, while he
might have called if I had bet all his chips.

Play 4. Raise all-in.

This should put the maximum pressure on James. If he doesn't have
Aces or Kings, he has to be afraid that | have them. He will probably fold
and hope that T can climinate Chip. Although calling will increase the
chances of knocking Chip out, raising and forcing James to fold will allow
me to get 2 to 1 odds on my money, which will increase my chances of
winning the tournament.

I raised all-in and James went into a prolonged study. At first, T thought

he had a pair around Nines or Tens, and Twas hoping he would fold. Then
I remembered the call he had made the day before with Ace-Ten offsuit,
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and I thought he might be contemplating calling with Ace-Queen. If that
was the case, | wanted a call.

I was wrong about the strength of James's hand. He had Q¢Q®%. 1|
thought he was initially trying to decide whether to call or fold, but appar-
ently he was tryving to decide whether to call or raise.

Wouldn't it have been better for him to raise at his first opportunity
and avoid getting into this predicament?

What should he do now?

Main pot

. 851,00(
Chip 51,000

Reese

967,000

Barry Greenstein
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[ would have raised all-in initially with James’s hand to avoid having to
guess what to do if I get a call behind me and then an Ace or King comes
on the tlop. Also, I would not want to entice the player behind me to move
all-in, since I may have to fold and hope that he knocks the initial raiser
out.

Even though I would have raised with James’s hand, it doesn’t neces-
sarily mean that raising is the correct play for James to make with an ag-
gressive player like me behind him. I can honestly say that T would have
raised behind James with Ace-Queen suited or a pair of Jacks. [If James
had duped me into raising all-in with a pair of Tens or Jacks or with Ace-
Queen, he would have been praised for outplaying me. [ think it is right
for James to call my raise here, even though it may result in him coming
in fourth place if Chip wins the main pot and I win the side pot. Calling
gives him a great shot at winning the tournament.

James called after five minutes of deliberation.

The diagram below shows the hands with the corresponding percent-
ages.

Chip Main Pot 5 Jame
Reese 851,000 \ [ippin
14.0% 50.5%

4
‘7

All-in raise
967,000
Barry Greenstein 35.5%
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James got his money in as a favorite against two of the biggest winners
in poker history. If either James or I won this pot, we would be the odds-
on favorite to win the tournament.

What happened at the table?

The play went as indicated. The flop, turn, and river were

2 I TR
& & §¢§
* ¥ L R 2

-

James and Chip were knocked out, which gave me a 2,600,000 to
1,100,000 lead over Randy Jensen. 1 held better cards than Randy in our
heads-up duel, and I went on to win the event.

James Tippin's play was criticized in several forums and articles. If he
had won this hand, I think he would have been congratulated for trapping
me, and I would have gotten the criticism.

As a side note, if James had raised me out of the pot, Chip Reese
would have made a pair of Kings and remained in the tournament with
approximately 600,000 in chips.

All-in
i call
55 Main Po 827,000 1mes
Chip 851,000 > %%;ii

Reese

All-in raise
967,000

Barry Greenstein
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-Ace on the ‘River
Tables for Hold’em after the Flop

IF THE NUMBER OF OUTS IS KNOWN,
WHAT IS THE CHANCE OF WINNING?

After the {lop, one hand is now the best hand and the other hands are
drawing to beat it. It is instructive to know the odds of a drawing hand
beating the hand in the lead. However, this knowledge is far less impor-
tant than using your poker ability to figure out your opponent’s hand and
how to play accordingly.

In a heads-up pot, it you know vour hand, voui opponent’s hand, and
the flop, how many possible combinations are there Tor the turn and the
river? Since vou see seven cards, there are 45 possible cards for the turn
and 44 possible river cards. Therclore, there are 45 x 44 = 1980 possible
combinations. But we are counting every combination twice, since the
turn-river combination 7% J# is the same as the turn-river combination J#
7%. So we divide by 2 and find there are 990 different turn-river combina-
tions when we know two hands and the {lop.

When we talk about “outs”™ we mean the number of cards the current
losing hand can hit to become the winning hand. For example, gut-shots
have 4 outs, open-end straight draws have 8 outs, and flush draws have 9
outs if the opponent doesn't have one of the needed cards.

286



Tables for Hold'em after the Flop

TYPICAL DRAWING HANDS THAT PRODUCE A CERTAIN NUMBER
OF OUTS ON THE FLOP IN HOLD'EM

Outs Hand Types

1 lower set; gut-shot straight-flush draw

2 under pair needing trips; open-ended straight-flush draw

3 one overcard vs. a pair; worse kicker, other card the same,
whether it pairs the board or not

4 gut-shot; two pair needing to fill up to win

5 pair and a side card

6 two unpaired cards, where pairing cither will win

7 set on flop against straight or flush; straight draw with one
card unavailable®; flush draw with two cards unavailable™®

8 straight draw; (lush draw with one card unavailable™

9 flush draw; pair and a gut-shot

10 pair and a straight draw, needing trips or better

I pair and a flush draw, needing trips or better

12 gut-shot and a flush draw

13 pair and a straight draw; pair and a flush draw with one
card unavailable™

14 pair and a flush draw; straight draw with two overcards

15 straight and a flush draw; lush draw with two overcards

16 same as 17, with one card unavailable™

17 straight and a flush draw and a pair, needing trips or better

I8 straight and a flush draw and an overcard; gut-shot and a
flush draw and two overcards

19 same as 20, with onc card unavailable™

20 straight and a flush draw and a pair nceding two pair

21 straight and a flush draw and two overcards
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Outs Hand Types
22 not possible on the flop in hold'em
23 straight and a flush draw and board paired against an

underpair

24+ cannot have 24 or more outs on the flop in hold'em
[However, with one card to come, there are examples with
25 wins out of 44 cards when the board is paired and one
hand has a straight and {lush d